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CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and
Members of the City Council
City of Camden

Camden, New Jersey 08101

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying statements of assets, liabilities, reserves and fund balance - regulatory basis
of the various funds of the City of Camden, in the County of Camden, State of New Jersey, as of December 31,
2022 and 2021, and the related statements of operations and changes in fund balance - regulatory basis for the
years then ended, and the related statement of revenues - regulatory basis, statement of expenditures - regulatory
basis, and statement of general fixed asset group of accounts - regulatory basis for the year ended December 31,
2022, and the related notes to the financial statements, which collectively comprise the City’s basic financial
statements as listed in the table of contents.

Qualified and Unmodified Opinions on Regulatory Basis of Accounting

Qualified Opinions on Current Fund, Water Utility Operating Fund, and Sewer Utility Operating Fund for the year
ended December 31, 2021

In our opinion, as a result of the effects of the matter described in the Basis for Qualified and Unmodified Opinions
on Regulatory Basis of Accounting paragraph, the current fund - regulatory basis, water utility operating fund -
regulatory basis, and sewer utility operating fund - regulatory basis are not presented fairly, in all material respects,
of the City of Camden, in the County of Camden, State of New Jersey, for the year ended December 31, 2021, in
conformity with accounting principles and practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, as described in note 1.

Unmoadified Opinions on Animal Control Fund, Trust - Other Fund, General Capital Fund, Water Utility Capital Fund,
Sewer Utility Capital Fund, and General Fixed Asset Group of Accounts for the year ended December 31, 2021

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the
assets, liabilities, reserves and fund balance - regulatory basis of the various funds of the City of Camden, in the
County of Camden, State of New Jersey, as of December 31, 2021, and the statement of fund balance - regulatory
basis, and general fixed asset group of accounts - regulatory basis, for the year ended December 31, 2021 in
conformity with accounting principles and practices prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, as described in note 1.

Unmodified Opinions on Regulatory Basis of Accounting for the year ended December 31, 2022

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the
assets, liabilities, reserves and fund balance - regulatory basis of the various funds of the City of Camden, in the
County of Camden, State of New Jersey, as of December 31, 2022, and the results of its operations and changes
in fund balance - regulatory basis of such funds for the year then ended, and the revenues - regulatory basis and
expenditures - regulatory basis of the various funds, and general fixed asset group of accounts - regulatory basis,
for the year ended December 31, 2022, in conformity with accounting principles and practices prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey, as described in
note 1.

601 White Horse Road | Voorhees, NJ 08043 | P 856.435.6200 | F 856.435.0440 | www.bowman.cpa
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Basis for Qualified and Unmodified Opinions on Regulatory Basis of Accounting
Matter Giving Rise to the Qualified Opinion on the Current Fund for the year ended December 31, 2021

Management could not provide original supporting documentation or an analysis of cash disbursements recorded
in the current fund for the year ended December 31, 2021. As a result of not being able to obtain sufficient
appropriate audit evidence about the recorded amount of the City’s cash disbursements for the year ended
December 31, 2021, we were unable to determine whether any adjustments were necessary to balances recorded
on the statement of assets, liabilities, reserves and fund balance - regulatory basis as of December 31, 2021.

Matter Giving Rise to the Qualified Opinion on the Water Utility Operating Fund for the year ended December
31, 2021

Management could not provide original supporting documentation for the recorded balance of miscellaneous
revenues recorded in the water utility operating fund as of December 31, 2021. As a result of not being able to
obtain sufficient appropriate audit evidence about the recorded amount of the City’s revenues for the year ended
December 31, 2021, we were unable to determine whether any adjustments were necessary to the aforementioned
revenue balance for the water utility operating fund for the year ended December 31, 2021. In addition, the balances
of consumer accounts receivable and reserve for receivables as of December 31, 2021 includes interest that has
been accrued on delinquent consumer accounts. In accordance with the Requirements of Audit as promulgated by
the State of New Jersey, Department of Community Affairs, Division of Local Government Services, accrued interest
on delinquent consumer accounts should only be recognized as a revenue when collected. The amounts by which
this departure would affect the balances of consumer accounts receivable and reserve for receivables as of
December 31, 2021 have not been determined.

Matter Giving Rise to the Qualified Opinion on the Sewer Ultility Operating Fund for the year ended December 31,
2021

Management could not provide original supporting documentation for the recorded balance of other expenses
recorded in the sewer utility operating fund for the year ended December 31, 2021. As a result of not being able to
obtain sufficient appropriate audit evidence about the recorded amount of the City’s expenses, we were unable to
determine whether any adjustments were necessary to the aforementioned expense balance for the sewer utility
operating fund for the year ended December 31, 2021.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States; and in compliance with audit requirements as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, which is a basis of accounting other
than accounting principles generally accepted in the United States of America, to meet the requirements of the
State of New Jersey. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent
of the City and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating
to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified and unmodified audit opinions.

Adverse Opinion on Accounting Principles Generally Accepted in the United States of America

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion on Accounting
Principles Generally Accepted in the United States of America section of our report, the accompanying financial
statements referred to above do not present fairly the financial position of the City of Camden, in the County of
Camden, State of New Jersey, as of December 31, 2022 and 2021, or the results of its operations and changes in
fund balance for the years then ended in accordance with accounting principles generally accepted in the United
States of America.
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Basis for Adverse Opinion on Accounting Principles Generally Accepted in the United States of America

As described in note 1 to the financial statements, the financial statements are prepared by the City on the basis of
the financial reporting provisions of the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, which is a basis of accounting other than accounting principles generally accepted in the
United States of America, to meet the requirements of the State of New Jersey. The effects on the financial
statements of the variances between the regulatory basis of accounting described in note 1 and accounting
principles generally accepted in the United States of America, although not reasonably determinable, are presumed
to be material and pervasive.

Emphasis of Matter

Prior Period Restatement

As discussed in note 16 to the financial statements, during the year ended December 31, 2022, the current fund,
water utility operating fund, and sewer utility operating fund financial statements for the year ended December 31,
2021 have been restated to correct a misstatement. Our opinion is not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the financial reporting provisions of the Division of Local Government Services, Department of Community
Affairs, State of New Jersey. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with auditing standards generally accepted in the United States of America
and Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with auditing standards generally accepted in the United States of America
and Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the City’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the City’s ability to continue as a going concern for a reasonable period of time.
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We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the City’s basic financial statements. The accompanying supplemental statements and schedules presented for
the various funds, as listed in the table of contents, are presented for purposes of additional analysis as required
by the Division of Local Government Services, Department of Community Affairs, State of New Jersey, and are not
a required part of the basic financial statements. The accompanying schedules of expenditures of federal awards
and state financial assistance are presented for purposes of additional analysis as required by Title 2 U.S. Code of
Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance), and State of New Jersey Circular 15-08-OMB, Single Audit
Policy for Recipients of Federal Grants, State Grants and State Aid, respectively, and are also not a required part
of the basic financial statements.

Such information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. The information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the accompanying supplemental statements and schedules, and schedules of expenditures of federal
awards and state financial assistance are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated August 24, 2023 on our
consideration of the City of Camden’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that
report is solely to describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the City of Camden’s internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City of Camden’s internal control over financial reporting and
compliance.

Respectfully submitted,

Dowmen UM:M.K LLp

BOWMAN & COMPANY LLP
Certified Public Accountants
& Consultants

Jennifer L. Bertino
Certified Public Accountant
Registered Municipal Accountant

Voorhees, New Jersey
August 24, 2023
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and
Members of the City Council
City of Camden

Camden, New Jersey 08101

We have audited, in accordance with the auditing standards generally accepted in the United States of America,
the standards applicable to financial statement audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States, and the audit requirements as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey, the financial statements prepared
on a regulatory basis of accounting prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, of the City of Camden, in the County of Camden, State of New Jersey, as
of and for the year ended December 31, 2022, and the related notes to the financial statements, which collectively
comprise the City’s basic financial statements, and have issued our report thereon dated August 24, 2023. That
report indicated that the City of Camden's financial statements were not prepared in accordance with accounting
principles generally accepted in the United States of America, but were prepared on a regulatory basis of accounting
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New Jersey.
Our report on the financial statements included an emphasis of matter paragraph describing the restatement of the
prior period financial statements resulting from the correction of a misstatement.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City’s internal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the City’s internal control. Accordingly, we do not express an opinion
on the effectiveness of the City’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

601 White Horse Road | Voorhees, NJ 08043 | P 856.435.6200 | F 856.435.0440 | www.bowman.cpa
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Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies and therefore, material weaknesses or significant deficiencies may exist that were not identified. We
identified certain deficiencies in internal control, described in the accompanying Schedule of Findings and
Questioned Costs, as Finding No. 2022-001, Finding No. 2022-003, and Finding No. 2022-004 that we consider to
be material weaknesses.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards and audit requirements as
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New Jersey,
and which are described in the accompanying Schedule of Findings and Questioned Costs, as Finding No. 2022-
002 and Finding No. 2022-003.

The City of Camden's Response to Findings

Government Auditing Standards requires the auditor to perform limited procedures on the City’s response to the
findings identified in our audit and described in the accompanying Schedule of Findings and Questioned Costs.
The City’s response was not subjected to the other auditing procedures applied in the audit of the financial
statements and, accordingly, we express no opinion on the response.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
and audit requirements as prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, and federal and state awarding agencies and pass-through entities, in considering the
entity’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose.

Respectfully submitted,

Dowmant meg LLp

BOWMAN & COMPANY LLP
Certified Public Accountants
& Consultants

Jennifer L. Bertino
Certified Public Accountant
Registered Municipal Accountant

Voorhees, New Jersey
August 24, 2023
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CITY OF CAMDEN
CURRENT FUND
Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021
(Restated)
Ref 2022 2021
ASSETS
Regular Fund:
Cash and Investments:
CaAS N e —————————————————— A-6 $ 144,828,614.20 $ 42,821,337.15
INVESTMENES. . .oeei e A-6 25,835.43 25,448.91
Change Fund (Tax Collector).........ccueiiiiiiiiiieee e A 1,500.00 1,500.00
Petty Cash Fund (City Counsel)......ccccceeeeiiiiiiiiiiiieee e, A-1 2,500.00
Prepaid Debt Service - Qualified Bond AcCt............ccoooiiciiiiieieeeeen, A-7 1,697,412.50 1,746,162.50
Due from State of New Jersey:
Senior Citizens' and Veterans' Deductions..........ccccoooeeviiivieeeeeen. A-8 217,745.07 219,366.88
Energy Receipts Tax - Police Service Agreement...........ccccceeeeee.n. A-6 8,361,503.00
Total Cash and Other ASSEtS........cooovviiiiieeeeeee e 146,771,107.20 53,177,818.44
Receivables and Other Assets with Full Reserves:
Property Tax and Assessments Receivable:
Delinquent Property Taxes Receivable...............cccccocvvieiiiiiiiiiinnns A-9 2,127,000.32 2,710,019.28
Tax Title Liens Receivable..........c.cooooeveieeiiiiieeeeeeeeeeeeee e A-9 67,122,367.91 65,352,675.75
Special Assessments Receivable...........ccccccooviiiiiiiiiiicc A-10 18,646,935.42 19,901,619.61
Property Acquired for Tax (Assessed Valuation).............cccccceeenn. A-19 52,875,700.00 53,824,800.00
Local School District Taxes (Prepaid Taxes)........cccccceeeeeeeeeecnnnnnee. A-16 65,198.50 65,198.50
DUE froM BanK. .......oooeeeeee e A-11 4,364.54
Revenue Accounts Receivable..........ccccccooeiiiiiiiiiiie, A-6 64,649.68
Interfunds:
Federal and State Grant FuNd................evuveiiiiiiiiiiiccciceeeee e, A-17 4,135,856.63 10,155,600.66
Animal Control FUNd.........oooiiii e A-17 32,546.99 29,905.57
General Capital FuNd............oooiiiiiie e A-17 2,207,218.78 1,823,875.30
Water Utility Operating FuNnd...........ocoooiiiiiii e A-17 5,032,919.66 6,580,960.61
Water Utility Capital Fund............cccoveeiiiii e, A-17 538,948.22 538,948.22
Total Receivables and Other Assets with Full Reserves...........cccccoeeeveeiiinnnnnn.. 152,784,692.43 161,052,617.72
Deferred Charges:
Deficit in Operations ............oooviiiiiiiiiiieii A-12 2,576,231.78
Special Emergency COVID-19 (N.J.S.A. 40A:4-53)......ccccevvvennnnn, A-12 1,866,840.79 2,333,550.99
Total Deferred Charges. ..... ..o 1,866,840.79 4,909,782.77
Total ReguIar FUNG........oooiiiiii e a e, 301,422,640.42 219,140,218.93
Federal and State Grant Fund:
L02=1 o TR A-20 46,235,192.64 39,928,897.34
Federal, State, and Other Grants Receivable............ccccccevvvvveeeiee. A-21 13,309,795.91 16,028,420.79
Total Federal and State Grant FuUNd..............ooooiiiiiiiiiiiiieee e, 59,544,988.55 55,957,318.13
TOtal ASSEES. .. i ————————————— $ 360,967,628.97 $ 275,097,537.06

(Continued)
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CITY OF CAMDEN
CURRENT FUND
Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021
(Restated)
Ref 2022 2021
LIABILITIES, RESERVES
AND FUND BALANCE
Regular Fund:
Contracts and Spending Reserves:
Appropriations RESEIVES. ...........oeeiiiieeeeeee e A-3,A-4 $§ 28,710,597.45 $ 14,629,970.50
Reserve for EncumbrancCes. ..., A-3, A4 12,232,811.27 7,959,837.99
Accounts Payable. ...........ooo o A-5 3,176,611.16 3,758,575.32
Due to State of New Jersey:
BUrial Permits.........ooouiiieiieeeeeee e A-13 185.00
State Training FEES......ccccuviiiiiieeee e A-13 25,953.00 51,507.00
Marriage LICENSES. .....coi e A-13 5,800.00
Due to Camden County:
Clerk = FEES. ..o A-14 113,499.29 121,000.79
Municipal Utilities AUthority.........cccovviiiiieiiiee e, A-14 930,718.76 372,665.14
Tax Liabilities:
Prepaid TaXeS. . ... it a e A-15 888,732.31 832,641.23
Tax OVerpaymMeENtS. .. .cooi i e e e e A-15 199,355.13 116,510.01
Tax Deposits Payable. ............ccoooiiiiiiiiiee e, A-15 1,311.60 104,425.59
Special District Taxes Payable. ..o A-16 359,962.01 1,063,361.02
County Added and Omitted TaxXes.......cccccveeveeeeeiiiiiiiiieeee e A-16 73,906.52 40,090.72
Reserve - Municipal Relief Fund.........ccccoooiiiiieiii A-6 5,273,088.59
Interfunds:
Trust - Other FUNAS. ... A-17 12,774,925.10 8,317,142.92
Sewer Utility Operating Fund............cooooiiiiiiii e, A-17 1,085,389.59 3,128,374.65
Sewer Utility Capital Fund..........cccoiiiieee e A-17 419,940.11
Total Liabilities and RESErves. ..........coeeeeeiiieieieeeeeeeeeeee e 65,846,861.78 40,922,027.99
Reserves for Receivables and Other Assets.........cccccceeeevievviieeeeenne, A 152,784,692.43 161,052,617.72
FUNA BAlANCE......ouveiiiiiiii et A-1 82,791,086.21 17,165,573.22
Total ReguIar FUNG........oooiiiiiiie et a e, 301,422,640.42 219,140,218.93
Federal and State Grant Fund:
Unappropriated RESErVES. ...........ooooviiiiiiiiiiieeeeeeeeee e A-24 1,039,211.64 125,000.00
Reserve for Federal, State, and Local Grants:
PN o]0 (o] o] g F= 1 (=Te IR A-22 34,364,945.70 28,207,303.39
Reserve for EncumbrancCes. ...........ccooooviviiiiiiiieeeeee e, A-22 15,633,512.71 13,036,625.91
Interfunds:
CUITENt FUN. ... A-23 4,135,856.63 10,155,600.66
Trust - Other FUNAS.......uuieeeeeeeeee e A-23 2,425,992.56 2,487,318.86
General Capital FuNd............ooooiiiii e A-23 1,913,818.39 1,913,818.39
(Continued)
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CITY OF CAMDEN
CURRENT FUND
Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021

(Restated)
Ref 2022 2021

LIABILITIES, RESERVES
AND FUND BALANCE (CONT'D)
Federal and State Grant Fund (Cont'd):

Interfunds (Cont'd):

Water Utility Operating Fund...........ccoooiiiiiiii e A23 % 31,650.92 $ 31,650.92

Total Federal and State Grant FUNG.............coooommmiiiiiiieee e, 59,544 ,988.55 55,957,318.13

Total Liabilities, Reserves, and Fund Balance...........ccccccooooiiiiiiiieeiiiiiieeeeee $ 360,967,628.97 $ 275,097,537.06

The accompanying Notes to Financial Statements are an integral part of these statements.
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11200 Exhibit A-1
CITY OF CAMDEN
CURRENT FUND
Comparative Statements of Operations and Changes in Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021
2022 2021
Revenue and Other
Income Realized
Budgeted Revenue:
SUPIUS ULIlIZEA. ..o $ 11,343,636.00 20,000,000.00
Miscellaneous Revenue Anticipated.............ccccoeeiiiiiie e, 204,557,461.69 183,767,350.76
Receipts from Delinquent Taxes.........cccooeeiiiiiiiiiiiiiieieeeeeee e 3,075,083.37 1,722,686.35
Receipts from Current TaXeS.......ccccuvviiiiiieeeii e, 54,050,154.12 53,158,150.15
Non Budget ReVenUE. ... 746,640.94 2,486,798.28
Receipts from Special Assessment Liens. ........cccccceeeeiiiiiiiiiiieiiieee e, 16,698.31
Unexpended Balance of Appropriation Reserves........ccccccovvvvvveivivviieieinnnnnnn, 14,527,834.03 8,103,522.80
Other Credits to Income:
Trust - Other Fund Balances Canceled............cccoooooiiiiiieeiiiiiiiiceeeeeeeee, 3,345,998.22
Statutory Excess in Animal Control Fund.............ccooociiiiiiiie e, 1,094.02 1,441.40
Due Animal Control Fund:
Cancellation of Due New Jersey Department of Health........................ 401.40
Cancellation of Reserve for Federal, State, and
Other Grants - Appropriated.........cccceeiiieeeiiiiiiieieee e 29,280.35
Refund of Prior Years' Expenditures.............ccccoooviiiiiiiiiiiiieeevae 11,222.42 336,799.13
Due to State of New Jersey:
State Training Fees - Recapture of Prior Years'
EXPENAITUIES. . ..o 22,716.00
Liquidation of Reserves for:
Revenue Accounts Receivable..........cccccoooiiiiiiiiiii 64,649.68
[0 (=T {0 g Lo [ 7,181,800.08 536,248.88
Accounts Receivable Liquidated..........cccovvviiviiiiiiiiiiiiiieii, 4,364.54
(@1 1= SRR 550,651.75
Cancellation of:
Accounts Payable. ..., 2,816,383.72 3,336,772.41
Tax Deposits Payable. ...........ocovviiiiiiiiiee et 7,093.47 1,216.92
Total INCOME....eeeeeeeeeie s 302,353,164.11 273,450,987.08
Expenditures
Budget Appropriations...........cccuuiiiiiiiee e 193,561,057.69 226,625,668.82
Tax Liabilities:
Local District SChool TaX....cccooieiiieiieeiieeieeeee e 12,989,493.00 12,708,700.00
Special District Taxes Payable. ..., 1,700,000.00 1,700,000.00
County Taxes Payable. ... 15,922,215.99 16,362,456.96
Prior Year Sr Citizen and Vets Deductions Disallowed................cccoovvnnnnnn... 58,409.59 64,500.00
Accounts Receivable CancCeled..............oovvvveiviviriiiiiiiiiie e 4,364.54
Prior Year Adjustment to Prepaid Taxes..........ccccoiiieieiiiiiiieeeeee e 47,054.31
Prior Period Adjustment - Payroll................ouuiiiii e 285,389.10
Due Federal and State Grant Fund:
Recapture of Prior Year REVENUES...........cccccvviiiiiieei e 1,000.00
(Continued)
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CITY OF CAMDEN

CURRENT FUND

Comparative Statements of Operations and Changes in Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021
2022 2021
Expenditures (Cont'd)
Cancellation of Petty Cash...........ooiiiiii e 2,500.00
Refund of Prior Years' REVENUES............cevvviiiieiiiiiiite e 812,530.90
Creation Of RESEIVES. ........cocceeeeeeeeee e e e e $ 18,565,893.08
Total EXPENAITUIES. .....ceviieieieeee e 225,384,015.12 276,027,218.86

EXCESS IN REVENUE. ... 76,969,148.99
DEfiCit iIN REVENUE. ......oceiiiieeee e, (2,576,231.78)
Operating Deficit to be Raised in Budget of Succeeding Year - 2,576,231.78
Statutory Excess to Surplus 76,969,148.99
Utilized @S REVENUE. .......ooooiieeeee e 11,343,636.00 20,000,000.00
Excess (Deficit) in ReVeNUE. ...... ..o, 65,625,512.99 (20,000,000.00)
Balance JanUary 1. .. ...t 17,165,573.22 37,165,573.22
Balance December 31, ... 82,791,086.21 $ 17,165,573.22

The accompanying Notes to Financial Statements are an integral part of these statements.
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11200 Exhibit A-2
CITY OF CAMDEN
CURRENT FUND
Statement of Revenues - Regulatory Basis
For the Year Ended December 31, 2022
Anticipated Amended Excess or
Budget NJSA 40A:4-87 Realized (Deficit)
5104 o) (VISR N o] o F=1 (=Y PSRRI $ 11,343,636.00 - $ 11,343,636.00 -
Local Revenue:
PILOTS and Other Abated TaXeSs. .......ccceureiriieiieiieeieeriee et 8,983,597.55 12,108,515.53 $ 3,124,917.98
Licenses - Alcoholic Beverages. 70,000.00 146,970.00 76,970.00
Licenses - Other.........ccceu.e. 500,000.00 670,058.16 170,058.16
Fees and Permits 840,000.00 881,835.50 41,835.50
Fines and Costs - MUNICipal COUI. .........ccuoriiiiiiiieiiieieet e 700,000.00 748,556.08 48,556.08
Interest and COStS ON TAXES. .....eiiii ittt e e e e e e e e e e e, 1,678,000.00 3,977,805.11 2,299,805.11
Interest on Investments and Deposits.. 150,000.00 808,375.68 658,375.68
CATV FrancChiSE FEE......c.uiiuiiiieiie ettt neee s 250,000.00 390,234.53 140,234.53
ReNtS = City Properti€s. .......coouiiiiiiieieeie i e 250,000.00 167,857.00 (82,143.00)
Parking FiNES. . ..o e, 650,000.00 716,888.15 66,888.15
Total LOCAl REVENUES. .......oceieiiieiiieie ettt ettt e e esseeeneesseesneeenne e 14,071,597.55 - 20,617,095.74 6,545,498.19
State Aid without Offsetting Appropriations:
Consolidated Municipal Property Tax Relief..........ccccooiiiiiiiiiiii s 37,006,610.00 37,006,610.00
Energy Receipts Tax (PL 1997, Chapters 162 & 167)........ccceceevereneninieieneeneee 64,080,353.00 64,080,353.01 0.01
TranSitioNal A, .......ooiieiie e e 18,955,000.00 18,955,000.00
Supplemental Transitional Aid...........cccooiieiieiieei e $ 24,085,000.00 24,085,000.00
Total State Aid without Offsetting Appropriations. ............ccoceeeererenineeieneieeeeene 120,041,963.00 24,085,000.00 144,126,963.01 0.01
Uniform Construction Code Fees (NJSA40A:4-36 / NJAC 5:23-417).....cccevveunnnen. 850,000.00 - 1,250,384.14 400,384.14
Special Iltems of General Revenue Anticipated
with Prior Written Consent of DLGS Director:
Public and Private Revenues Offset With Appropriations:
Trust - Other FUNAS. .. ..o s 4,818,947.00 4,818,947.00
Grant FUNG.......cccoooieiiece e 20,949,161.50 2,565,786.87 23,514,948.37
Coronavirus State and Local Fiscal Recovery Funds..........cccccoevveiiiniiiiienninns 10,000,000.00 10,000,000.00
Shared Services Agreement - County Infrastructure Coordination..................... 75,000.00 75,000.00
Uniform Fire Safety ACt........ooiiii e 52,000.00 154,123.43 102,123.43
Surplus Anticipated:
Water Utility Operating FUN............ooiiiiiiiiiiiecice e 320,072.00 (320,072.00)
Sewer Utility Operating FuNd............coooiiiiiiiie e 1,390,000.00 (1,390,000.00)
Total Special Items of General Revenue Anticipated..........c.cccceeveeiieiienieeieeeeee 37,605,180.50 2,565,786.87 38,563,018.80 (1,607,948.57)
Total Miscellaneous Revenues Anticipated............ccceeieeiieiienieeiee e, 172,568,741.05 26,650,786.87 204,557,461.69 5,337,933.77
Receipts from DelinqUeNt TAXES. .......ccoieiieiiieiie et e 1,500,000.00 3,075,083.37 1,575,083.37
Taxes to Be Raised By Taxes for Support of Municipal Budget.............cccccoeevueennene 28,804,194.05 30,125,681.73 1,321,487.68
Total General Revenues $ 214,216,571.10 $ 26,650,786.87 $ 249,101,862.79 $ 8,234,504.82
Original Budget. ........cccoeiiiiiiiiiiiereseee e $ 214,216,571.10
Supplemental Transitional Aid . $ 24,085,000.00
Special N.J.S.A. 40A:4-87 (Grant Chapter 159's)............. 2,565,786.87

$ 214,216,571.10

$ 26,650,786.87

Analysis of Miscellaneous Revenues Anticipated

(72 1] T S To! Y o {3 OSSPSR $ 174,526,153.82
Prepaid Debt - Qualified BONA ACL.......ccuiiiiiiiiiie e 1,697,412.50
Grants Realized as Revenue:
TrUSE = Other FUNGS. ...ttt e e e e et e e e e e s et e e e e s e essaraeaeeeeesenrrnns 4,818,947.00
[ =T oL =¥ o o SRS S 23,514,948.37
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CITY OF CAMDEN
CURRENT FUND
Statement of Revenues - Regulatory Basis
For the Year Ended December 31, 2022

Total Revenue from Tax CollECHONS. .......oouuiiiiiiie e e e e e $ 54,050,154.12
Local School, County, and Special District TaXeS........ccueeiiieieaiiiie e 30,611,708.99
Balance for Support of Municipal Budget Appropriations. ..........ceioiioiiiiiieie e 23,438,445.13
Appropriation "Reserve for Uncollected Taxes" ... ..o i 6,687,236.60
Tax Collections in Support of Municipal Budget...........coo e e $ 30,125,681.73

Receipts from Delinquent Taxes:

Delinquent Tax COlECHIONS. ......oooiiiiiiiieieeeee ettt ee ettt ee e e eeeeeeeeeeeeeeeesssesessssssssssssssrnsnrnrnnes $ 2,113,282.27
Tax Title Lien ColleCONS. .......coooeeieeeeeeeeeeeee e 961,801.10
Total Receipts from DeliNQUENT TAXES.......ccoiiiiiiiiie e e e e e e a e e e e e e e e e e e e e, $ 3,075,083.37
(Continued)

-14-



11200

CITY OF CAMDEN
CURRENT FUND
Statement of Revenues - Regulatory Basis
For the Year Ended December 31, 2022

Exhibit A-2b

Analysis of Non Budget Revenues

[ [oXSYoT1e= 1 = T=To I I b SRR
HO el TaX. ..
) T =T o] oI e | I USSR
Abandoned Car and BiCYCIE SAlES. ......cooiiuiiiiiiiiii s
S F= 1[N o) S Yol T o PSPPSR
Administrative Costs - Protested ChecCks. ....... ..o
o] 1 a1 N =TT TSP PPPRPPN
Weights & Measures VIOlationS. ... e
1031 VA O =T (N = =T ox 1T o PRI
L] (10110} o SO RE
Refund of Prior Year ApPropriation.............icoi i et e e e a e e
MiSCElANEOUS ONET. ... .. ettt e e e e e e e e ettt e e e e e e e e e ennnneeeeeaaaeenn

LI ] €= 1 =TT o) £ SR

The accompanying notes to financial statements are an integral part of this statement.
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418,837.52
190,119.95
11,675.43
8,953.23
4,498.00
140.00
59,427.11
2,316.50
600.00
700.00
42,253.43
7,119.77

746,640.94
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CITY OF CAMDEN
CURRENT FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022
Appropriations Expended
Unexpended
Adopted Budget After Paid or Balance
Budget Modifications Charged Encumbered Reserved Canceled
SALARIES:
General Government Functions:
Mayor.......cccceeene 671,000.00 $ 701,000.00 $ 697,997.50 $ 3,002.50
Municipal Court.... 1,984,000.00 1,984,000.00 1,611,701.45 372,298.55
ALOMNEY. .. 1,062,100.00 972,100.00 959,512.27 12,587.73
City Properties. .......cccooooieiiiiiiiecee 171,300.00 171,300.00 147,039.99 24,260.01
Rooming and Boarding Board.................. 6,700.00 7,200.00 6,729.98 470.02
Council.....cooeviiiiiiiiiiiieee, 374,300.00 409,300.00 404,806.43 4,493.57
Municipal Clerk 385,800.00 385,800.00 353,436.01 32,363.99
Alcohol Beverage Control.............cccueeeeennn. 6,600.00 7,100.00 6,680.37 419.63
Vital STAtiStICS . ...uveeiiieie i 286,099.00 286,099.00 262,776.22 23,322.78
Department of Administration:
Business AdminiStrator. ...........ocuiiiiiiiiiii e 274,300.00 384,300.00 378,616.16 5,683.84
PUrChASING. ... e 274,700.00 289,700.00 286,386.79 3,313.21
PErSONNEI ... . s 346,200.00 396,200.00 389,880.76 6,319.24
Management Information Systems (IT).... 487,300.00 527,300.00 516,130.61 11,169.39
TAX ASSESSON . . ..ttt eeiteee ettt ettt et ettt et e e 268,900.00 268,900.00 224,191.17 44,708.83
Department of Finance:
FINANCE DIrCION. .....ciiuiiiiiiiii e e e 243,800.00 343,800.00 343,689.16 110.84
Accounts and CoNtrolS. .........oocuiiiiiiiiiiiee e 96,000.00 106,000.00 97,960.20 8,039.80
TIEASUNY .. ettt ettt e et e et s 156,600.00 216,600.00 199,924.92 16,675.08
Revenue Collection..... 909,300.00 829,300.00 796,098.88 33,201.12
Grants Management..........c..oiiiiiiiiiiie e 100,000.00 130,000.00 111,705.49 18,294.51
(2= 1Yo | USSR 258,600.00 258,600.00 255,798.21 2,801.79
Department of Police and Fire:
POJICE. . e e 37,300.00 57,300.00 50,446.04 6,853.96
1,325,000.00 1,325,000.00 1,039,853.99 285,146.01
12,790,700.00 12,790,700.00 10,465,048.29 2,325,651.71
10,000,000.00 10,000,000.00 10,000,000.00
715,400.00 715,400.00 715,400.00
Department of Code Enforcement:
(D] To1 (o] PP 197,000.00 197,000.00 180,971.85 16,028.15
HOUSING INSPECHIONS.....coiiiiiiiiiie et 699,200.00 699,200.00 667,148.28 32,051.72
License and Inspections.... . 260,200.00 260,200.00 166,689.72 93,510.28
Construction COdE. .......uuiiiiiiiiiiiie e 1,114,100.00 1,114,100.00 908,955.87 205,144.13
Weights and MEaSUIES.........cc.eiiiiiiiiiiiiie et 82,300.00 92,300.00 79,867.43 12,432.57
Department of Development and Planning:
Planning Board.............cooiiiiiiiii e 9,200.00 9,700.00 9,144.98 555.02
(Continued)
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CITY OF CAMDEN
CURRENT FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022

Exhibit A-3

Appropriations Expended
Unexpended
Adopted Budget After Paid or Balance
Budget Modifications Charged Encumbered Reserved Canceled

SALARIES (CONT'D):
Department of Development and Planning (Cont'd):

Zoning Board of Adjustment.............. 7,900.00 $ 8,400.00 $ 7,912.45 487.55

DiIreCtor. . ...oovueeiieeiiceeeee e 334,400.00 334,400.00 281,968.36 52,431.64

Planning.............. 291,900.00 301,900.00 286,509.38 15,390.62

Housing Services. ........ccccvvviveeneeneens 290,000.00 290,000.00 91,834.75 198,165.25

Capital Improvement and Project Mgt..........ccooceieiiiiiiiiiiiic e 479,000.00 479,000.00 454,137.95 24,862.05
Department of Public Works:

Director.......ccccevverneene 422,200.00 872,200.00 643,331.72 228,868.28

Neighborhood Districts... . 3,151,200.00 2,301,200.00 2,190,068.74 111,131.26

Traffic ENGINEEIING.....ccviiiiiii e 266,900.00 266,900.00 215,277.92 51,622.08

Parks and OpPen SPacCe. .......ccceeicueeiiiiiiieiiieie e et 713,600.00 713,600.00 599,277.81 114,322.19

Facility Maintenance 396,300.00 371,300.00 280,638.89 90,661.11

EIECHICAL. ...t 362,600.00 287,600.00 219,416.72 68,183.28

Fleet Management...........ccoooieriiiiii i 596,900.00 484,900.00 386,505.64 98,394.36
Department of Health and Human Services:

(D] =T (o] PSP OR PR PPRP PR 381,100.00 631,100.00 481,984.98 149,115.02

AAGING. ettt e 462,000.00 462,000.00 353,519.12 108,480.88

Neighborhood Services.. 315,800.00 315,800.00 278,294.15 37,505.85

RECIEALION. . ...t s 412,000.00 422,000.00 401,585.97 20,414.03

Youth and Family ServiCes. .........cccocoveiiiiiiiiiiiec e 146,400.00 146,400.00 140,155.10 6,244.90
Total Salaries and Wages..........ccocoveiiiiiiiiiencc e 44,624,199.00 44,624,199.00 38,931,608.67 - 5,692,590.33 -
OTHER EXPENSES:
General Government Functions:

MAYOT. .. 205,490.00 205,490.00 63,083.67 $ 42,964.34 99,441.99

Municipal Public Defender. 140,000.00 140,000.00 128,331.30 11,666.73 1.97

MURICIPAl COUR. ... e 74,000.00 74,000.00 31,472.07 23,518.90 19,009.03

AOINIEY . ...ttt e 840,350.00 930,350.00 393,405.25 519,157.74 17,787.01

City Properties... 151,500.00 181,500.00 141,777.00 9,723.00 30,000.00

City COUNCIL. ..t 16,500.00 16,500.00 1,370.98 4,423.62 10,705.40

ANNUAT AU, ..o 250,000.00 250,000.00 208,000.00 42,000.00

Municipal Clerk..... 51,250.00 51,250.00 31,948.65 10,888.16 8,413.19

ElECHONS. ... 50,000.00 50,000.00 31,993.34 1,143.39 16,863.27

Alcohol Beverage Control...........oooeuiiiiie it 325.00 325.00 198.00 127.00

Vital Statistics......ooveeiiieeei e 4,850.00 4,850.00 4,835.39 14.61

(Continued)
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OTHER EXPENSES (CONT'D):
Department of Administration:
Business Administrator................... e
Surety Bonds and Other Premiums...
Purchasing
Personnel
Management Information Systems (IT)...........
General Liability Insurance (self Insurance)....
TAX ASSESSON . . ..ttt et te ettt ettt ettt et
Department of Finance:
FINANCE DIrCION. .....ciiiiiiiiiii e e
Accounts and CONtrols. .........c.cooiiiiiiiiiii e
Treasury
Revenue ColleCtion..........oouiiiiiii e
Grants Management.............ooiiiiiiiiiiiiiiie e
PayrOll. . ... e
Department of Police and Fire:
POLICE. . et e
Traffic Control...

Department of Code Enforcement:
DIrECION. ...
ANIMal CONErOl ...
Housing Inspections
License and INSPECHIONS. .........uuiiiiiiiiiiiiiie et
Construction COde. ........c.eiiiieiiiiiie e
Weights and MEasUres. .........cooiuuiiiiie i et
Department of Development and Planning:
Planning Board. ...... ..o
Zoning Board of Adjustment
DIFECION. ... e
Planning. ... s
Housing Services
Capital Improvement and Project Mgt..........ccooceieiiiiiiiiiiniiic e
Department of Public Works:
IS ..
DIFECION. ... e
Garbage and Trash Removal...........cccoooiiiiiiiiiiiiiii e

Appropriations Expended
Adopted Budget After Paid or

Budget Modifications Charged Encumbered Reserved
625,000.00 $ 625,000.00 $ 45,236.00 $ 149,394.60 430,369.40
2,489,500.00 2,489,500.00 2,487,459.00 2,041.00
526,815.00 399,315.00 183,729.24 116,555.52 99,030.24
3,000.00 3,000.00 1,312.31 184.35 1,503.34
700,575.00 700,575.00 487,775.78 195,081.12 17,718.10
684,328.00 684,328.00 680,000.00 4,328.00
179,800.00 79,800.00 31,329.97 10,327.65 38,142.38
389,700.00 339,700.00 154,851.39 59,450.99 125,397.62
2,500.00 2,500.00 902.34 528.00 1,069.66
2,500.00 2,500.00 668.97 1,831.03
520,185.00 470,185.00 234,479.67 25,930.45 209,774.88
5,000.00 5,000.00 5,000.00
4,000.00 4,000.00 904.69 3,095.31
10,100.00 10,100.00 10,100.00
88,079.00 38,079.00 363.37 37,710.00 5.63
244,015.00 251,515.00 140,292.33 104,295.52 6,927.15
12,000.00 12,000.00 1,460.23 2,153.34 8,386.43
98,000.00 98,000.00 79,529.11 12,595.73 5,875.16
531,669.00 531,669.00 496,695.33 34,883.01 90.66
9,205.00 9,205.00 4,300.30 1,867.40 3,037.30
10,715.00 10,715.00 1,905.61 1,288.19 7,521.20
14,720.00 14,720.00 4,818.82 2,726.16 7,175.02
1,815.00 1,815.00 810.41 352.90 651.69
151,250.00 151,250.00 29,276.36 13,192.50 108,781.14
89,500.00 89,500.00 30,638.75 8,123.00 50,738.25
83,550.00 83,550.00 12,269.00 14,776.66 56,504.34
71,300.00 71,300.00 8,133.77 3,309.87 59,856.36
96,400.00 96,400.00 11,995.40 21,650.67 62,753.93
722,000.00 822,000.00 167,050.48 607,817.86 47,131.66
967,080.00 1,187,080.00 698,513.06 400,556.07 88,010.87
626,000.00 326,000.00 102,605.31 55,053.68 168,341.01
9,190,000.00 9,190,000.00 5,264,683.21 3,709,356.13 215,960.66
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11200 Exhibit A-3
CITY OF CAMDEN
CURRENT FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022
Appropriations Expended
Unexpended
Adopted Budget After Paid or Balance
Budget Modifications Charged Encumbered Reserved Canceled

OTHER EXPENSES (CONT'D):
Department of Public Works (Cont'd):

Neighborhood Districts...........c.cccocveiciennnnn. 890,000.00 $ 890,000.00 $ 318,386.62 $ 369,416.19 $ 202,197.19

Traffic Engineering............ 100,000.00 105,000.00 41,117.25 12,320.10 51,562.65

Parks and Open Space..........cccocevveeriienieicien e 890,000.00 890,000.00 535,111.47 114,774.60 240,113.93

Facility Maintenance. ..........ccccooieiiiniiniien e, 771,000.00 771,000.00 272,525.06 224,947.19 273,527.75

Electrical..................... 132,000.00 132,000.00 31,511.75 89,578.01 10,910.24

Fleet Management... 1,231,000.00 1,231,000.00 510,058.48 577,846.50 143,095.02

Street LIghting.....c.ooieiieee e 2,400,000.00 2,725,000.00 2,131,654.90 593,345.10
Department of Health and Human Services:

(D] =T (o] PSP OR PR PPRP PRI 641,000.00 541,000.00 140,170.08 329,150.72 71,679.20

AGING. et 48,200.00 48,200.00 2,301.45 8,804.98 37,093.57

Neighborhood Services.. . 68,000.00 68,000.00 6,420.96 10,696.30 50,882.74

RECIEALION. . ...t 180,500.00 180,500.00 128,672.06 21,103.05 30,724.89

Youth and Family ServiCes. .........cccocveiiiiiiiiiiiec e 59,500.00 59,500.00 2,000.00 2,489.97 55,010.03
Unclassified:

Business Personal Property Tax Replacement............cccccceeiiiiiiniinene 240,301.00 240,301.00 240,301.00
Total Other EXPENSES. ......cccoiiiiiiiiiie e 28,586,067.00 28,586,067.00 16,552,438.94 8,775,317.96 3,258,310.10 -
FRINGE BENEFITS AND EMPLOYMENT TAXES:
Group Insurance for EmplOyees...........coooiiiiiiiiiiiiiiiiie e 2,500,000.00 2,500,000.00 2,400,000.00 100,000.00
Worker's Compensation INSUranCe. .........ccueeveeeieiiiiiieee e ceeiieeee e e 1,365,432.00 1,365,432.00 1,365,432.00
Accumulated Compensated Absence Liability............cccceeiiiiiiinennnnannn. 750,000.00 750,000.00 750,000.00
Public Employee's Retirement System of NJ 2,590,544.00 2,590,544.00 2,590,544.00
Police and Firemen's Retirement System of NJ...........occooiiiiiiian, 6,004,446.00 6,004,446.00 6,004,446.00
Pension Increase - COLA for Retirees. .......cc.eveiieiiiiiieiiiiiceii e 320,000.00 320,000.00 320,000.00
Social Security 1,839,800.00 1,829,800.00 1,773,036.86 56,763.14
NJ Unemployment INSUraNCe...........oceiiiiiiiiiii e 52,000.00 52,000.00 20,401.53 31,598.47
NJ Disability INSUFANCE. ........coiuiiiiiiiiieiee e 20,000.00 20,000.00 20,000.00
Defined Contribution Retirement Program............cccocviiiiiiiiiiiiein e 50,000.00 60,000.00 59,915.84 84.16
Total Fringe Benefits and Employment Taxes..........cccccovieiiiieieiiiennnncnns 15,492,222.00 15,492,222.00 14,963,776.23 100,000.00 428,445.77 -

(Continued)
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11200 Exhibit A-3
CITY OF CAMDEN
CURRENT FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022
Appropriations Expended
Unexpended
Adopted Budget After Paid or Balance
Budget Modifications Charged Encumbered Reserved Canceled

DEFERRED CHARGES:
Special Emergency - COVID........ccciiiiiiiiiiieiieeee e 466,710.20 $ 466,710.20 $ 466,710.20
Cash Deficit from Preceding Year 2,796,218.03 2,796,218.03 2,576,231.78 219,986.25
Total Deferred Charges. .........ccoovveiiieiei i 3,262,928.23 3,262,928.23 3,042,941.98 - - 219,986.25
Total Appropriations Within "CAP".........cociiii e 91,965,416.23 91,965,416.23 73,490,765.82 $ 8,875,317.96 9,379,346.20 219,986.25
OPERATIONS EXCLUDED FROM "CAP":
Matching Funds for Grants ..........cccooveiriiiniiiieee e 200,000.00 200,000.00 200,000.00
Supplemental Transitional Aid.............cccoiiiiiiiiiei e 24,085,000.00 4,085,000.00 868,748.75 19,131,251.25
Interlocal Municipal Service Agreement - Police...........ccccccveiiiiiiieneeennnne. 82,976,045.00 82,976,045.00 42,576,983.00 40,399,062.00
Public and Private Programs Offset by Revenues:

Trust - Other FUNAS.......oouiiiiiiie e 4,818,947.00 4,818,947.00 4,818,947.00

Federal and State Grant FUNd............ccoooieiiiiiin e 20,949,161.50 23,514,948.37 23,514,948.37
Total Operations - Excluded From "CAP".........ccccoiiiiiiiiiee e 108,944,153.50 135,594,940.37 74,995,878.37 868,748.75 19,331,251.25 40,399,062.00
CAPITAL IMPROVEMENTS:
Capital Improvement FUNG............oooiiiiiiiiii e 300,000.00 300,000.00 300,000.00
Road Resurfacing Projects. ..o 3,000,000.00 3,000,000.00 511,255.44 2,488,744.56
Total Capital IMprovements.............oovieiiiiiiiiie e e 3,300,000.00 3,300,000.00 811,255.44 2,488,744.56 - -
DEBT:
Payment of Bond PrinCipal..........ccccocueiiiiiiiiiiiiien e 2,005,000.00 2,005,000.00 2,005,000.00
INterest 0N BONAS. ........cooiiiiieiecee e e 427,194.00 427,194.00 427,193.33 0.67
Interest on Notes....... . 26,000.00 25,927.78 25,927.78
Principal On NOLES. .......coiiiiiec e 136,843.00 137,000.00 137,000.00
Loan Repayments for Principal and Interest..........cccccoiiiiiiiine. 60,079.00 43,528.23 43,528.23
Unsafe Loan Program - PrinCipal...........cccovuiiiiiiieiiiieei e 664,648.77 681,114.76 681,100.00 14.76
Total Debt - Excluded from "CAP"........cooiie e 3,319,764.77 3,319,764.77 3,319,749.34 - - 15.43
Total Appropriations Excluded from "CAP"..........cccviiiiiiiiee e s 115,563,918.27 142,214,705.14 79,126,883.15 3,357,493.31 19,331,251.25 40,399,077.43
Subtotal General AppPropriations. ............ccovureiieiiieiieiiee e 207,529,334.50 234,180,121.37 152,617,648.97 12,232,811.27 28,710,597.45 40,619,063.68

(Continued)
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11200 Exhibit A-3

CITY OF CAMDEN
CURRENT FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022

Appropriations Expended
Unexpended
Adopted Budget After Paid or Balance
Budget Modifications Charged Encumbered Reserved Canceled
Reserve for Uncollected TaXES........ccocveeeririeresieniiie e eeesie e seeseeee e $ 6,687,236.60 $ 6,687,236.60 $ 6,687,236.60 - - -
Total General APPropriations. ...........ccoiueiiiiieeeiiiie e e $ 214,216,571.10 $ 240,867,357.97 $ 159,304,885.57 $ 12,232,811.27 $ 28,710,597.45 $ 40,619,063.68
Original BUAGEL. . ... et e $ 214,216,571.10
Supplemental Transition Aid...........coeoiiiiiiiee e e e e e srrrr e e e e enaees 24,085,000.00
Appropriation by N.J.S.A. 40A:4-87 (Grant Chapter 159'S).......ccooiiiiiiiiiiiiiiiieee e 2,565,786.87

$ 240,867,357.97

Reserve for Federal and State Grants - Appropriated:

TIUSE = Other FUNGS. ...ttt s bt e e aa e e s bt e e sb e e e st eeenanee s $ 4,818,947.00

Federal and State Grant FUNG.............oo oot e e e e e et e e e e e e e e e e e eaaaanns 23,514,948.37
Deferred Charge - Special EMergency - COVID.........coiuiiiiiiiiiiiie ittt 466,710.20
Deferred Charge - Cash Deficit from Preceding Year............ocoiiiiiiiiiiii e 2,576,231.78
Interfunds:

Trust - Other FUNAS (INSUFANCE). . ......eiiiiiieiiiee ettt et e e e e ettt e e e e e e nnaee e e e e e e e nneeeeeeaeannnneaaans 6,905,432.00

Trust - Other Funds 750,000.00
ReESEINVE fOr UNCOIECIEA TaAXES.....couiuiiieeiieiiee ettt e e et e e e e et e e e e e e e et e e e e e e e eaaa s 6,687,236.60
Prepaid Debt - Qualified BONA ACL. .......coiiiiiiiiiie e 1,746,162.50
[OF= ] T D] o TN 7= T 1 41T 0| OO 111,839,217.12
LI = PSPPSR $ 159,304,885.57

The accompanying notes to financial statements are an integral part of this statement.
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CITY OF CAMDEN

TRUST FUNDS

Exhibit B

Comparative Statements of Assets, Liabilities, Reserves, and Fund Balance - Regulatory Basis

As of December 31, 2022 and 2021

Ref. 2022 2021
ASSETS
Animal Control Fund:
(OF=1=] o T B-3 34,267.49 32,498.09
Interfunds:
Trust - Other FUNS......cviiii e B-3 1,464.60 1,464.60
Total Animal Control FUN........ooiiii e 35,732.09 33,962.69
Trust - Other Funds:
(OF=1] o T B-1 38,597,949.65 58,804,494.93
INVESTMENES. . ..eeeiieee e e e e B-2 696,691.51 689,588.12
United States Department of Housing and Urban
Development - Grant Receivables...........cccoccciiiiiiiiee e, B-4 20,201,723.01 18,440,726.52
Interfunds:
CUMENt FUNG. .. e B-5 12,774,925.10 8,317,142.92
Federal and State Grant Fund............ccooooviiiiiiiiiiiie e, B-5 2,425,992.56 2,487,318.86
Total Trust - Other FUNAS. ... 74,697,281.83 88,739,271.35
B o] t= 1B ANCTST Y £ 74,733,013.92 88,773,234.04
LIABILITIES, RESERVES
AND FUND BALANCE
Animal Control Fund:
Due NJ Department of Health.................ocooi B-3 418.20
Reserve for Animal Control EXpenses..........c.cccovviiiiiiiiiienannn. B-3 $ 3,185.10 3,638.92
Interfunds:
(OFU] 5 =Y o3 38 LU Vo 1R B-3 32,546.99 29,905.57
Total Animal Control FUNd.........oiiiii e 35,732.09 33,962.69
(Continued)
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CITY OF CAMDEN
TRUST FUNDS

Exhibit B

Comparative Statements of Assets, Liabilities, Reserves, and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021

LIABILITIES, RESERVES
AND FUND BALANCE (CONT'D)

Trust - Other Funds:
Interfunds:
Animal Control Fund...........ccooiii
General Capital Fund...........cooooiiiiii
Sewer Utility Operating Fund.............cooooiiiiiii
Due to BanK.......coiii i
United States Department of Housing and Urban
Development - Grant RESEIVES. ........ccooccuiiiiiiiieee e
Insurance Reserves:
General INSUFANCE. ..o e
Health INSUrancCe..........ccoooii i
Workers Compensation............cooouiiiiiiii i
Unemployment Compensation...............cooviiiiiiiiiiiie e,
ESCrOW DepPOSitS. . .ceii i
Tax Lien Premiums. .. ..o
Tax Lien Redemptions.........oooiiiiiii e
Other Trust FUNd RESEIVES.......cviiiiiiiii e,
Law Enforcement RESEIVeS. .......coevviviiiiiiiiiiiccceeee e
Due County ProSECULOr........cviiitiiiii e

Total Trust - Other FUNAS.........oviiiiii e

Total Liabilities, Reserves and Fund Balance...........cccccoooviiiiiiiiiiincnnnnnn..

Ref. 2022 2021
B5 $ 1,464.60 1,464.60
B-5 88,800.10 88,800.10
B-5 16,980.23 14,585.46
B-11 10,404.40 10,406.43
B-4 20,452,187.48 18,454,053.17
B-6 7,488,944.90 5,479,519.60
B-6 29,010,349.53 43,018,749.62
B-6 3,931,881.29 3,744,858.59
B-6 1,474,983.54 1,511,874.57
B-7 4,112,816.85 4,074,640.88
B-8 2,367,400.00 6,029,200.00
B-8 829,164.55 803,971.55
B-9 4,611,764.20 5,207,006.62
B-10 293,251.11 293,251.11
B-10 6,889.05 6,889.05
........ 74,697,281.83 88,739,271.35
........... $ 74,733,013.92 § 88,773,234.04

The accompanying notes to financial statements are an integral part of these statements.
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CITY OF CAMDEN
GENERAL CAPITAL FUND
Comparative Statements of Assets, Liabilities, Reserves, and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021

Ref 2022 2021

ASSETS
{07 1] o 1RSSR C-2,C-3 $ 623,410.94 $ 52,465.11
Loans Receivable:

State of New Jersey - Demolition Loan..........ccccccoveiiiiiiiiiienneeen. Cc-4 191,233.09

RULGErs UNIVErSity........ccooiiiiiiiiiiiie et C-4 1,413.83
Deferred Charges to Future Taxation:

FUNEA. ..o e C-5 14,813,744.41 17,542,183.61

L0010 o Te =Y o USSP C-6 3,858,365.82 3,995,365.82
Interfunds:

Federal and State Grant Fund..............coooiiiiiiiiii e, C-7 1,913,818.39 1,913,818.39

Trust - Other FUNGS.......c.uviiiiie e C-7 88,800.10 88,800.10
TOtAI ASSEES. ... e $ 21,298,139.66 $ 23,785,279.95
LIABILITIES, RESERVES
AND FUND BALANCE
Improvement Authorizations:

FUNEA. .. e C-8 $ 614,214.65 $ 710,459.59

L0010 o Te =Y o SO C-8 240,778.21 471,553.88

Contracts Payable. ..........ccooiiiiiiiiiieeee e C-9 202,460.81 174,358.58
Debt:

Bond Anticipation Notes............cooviviiiiiiiiiee C-10 2,463,000.00 2,600,000.00

New Jersey Department of Environmental

Protection LOANS. ........cooiiiiiiieiiiiiee e C-11 27,644 .41 69,983.61
Urban and Rural Centers Unsafe Building Demolition
Program Loans Payable..............cccooociiiiiiiiii e C-13 3,931,100.00 4,612,200.00

General Obligation BoNds...........ccooiiiiiiiiieie e C-14 10,855,000.00 12,860,000.00
Interfunds:

CUITENt FUN....ooiiiiie e C-7 2,207,218.78 1,823,875.30
Reserve for Loans Receivable:

RUtgErs UNIVErSity. ......oocueeiiiiiiiiiiieee e C-4 1,413.83
Reserve for Payment of New Jersey Department of

Environmental Protection Loans...............coeeeiiiiiiiiiieiieeeeeeeeeeee C-12 45,719.96
Capital Improvement FUN...........ooooiiiiiiiiiiiiee e C-15 600,000.00 300,000.00
FUN BAIANCE.......tiiiic ettt e e e nneeee e anes C-1 156,722.80 115,715.20
Total Liabilities, Reserves and Fund Balance..............ooouueiiiiiiiiiicieeieeeeeeeee $ 21,298,139.66 $ 23,785,279.95
Bonds and Notes Authorized but not Issued............ccccocciiiiiinennnne. C-16 $ 1,395,365.82 § 1,395,365.82

The accompanying notes to financial statements are an integral part of these statements.
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11200 Exhibit C-1
CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Fund Balance - Regulatory Basis
For the Year Ended December 31, 2022
Balance DecembDEr 31, 2027 .. ... e e e e e e e e e 115,715.20
Increased by:
Funded Ordinance Balance Canceled.................cccciii $ 114,768.83
Premium on Bond Anticipation NOES.............eeviiiiiiiiiiiii e 21,304.95
Excess Proceeds from 2014 General Obligation Bond..............cccooeciiiiieieee e, 19,355.36
Transfer of Reserve for Payment of New Jersey Department of
Environmental Protection Loan..............uoiiiiiiiiiice e 76,811.55
232,240.69
347,955.89
Decreased by:
Loans ReCeiVable CanCEIEA. ..........cooooiiiiiiieeeeeeeeeeee ettt aaaaaaaes 191,233.09
Balance DeCcembBDEr 31, 2022. ......... it e e et e e e e e er e aans 156,722.80

The accompanying notes to financial statements are an integral part of this statement.
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CITY OF CAMDEN

WATER UTILITY OPERATING FUND

Exhibit D

Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis

As of December 31, 2022 and 2021

Ref.
ASSETS
(072 1< o TR TN D-4
Interfunds:
Federal and State Grant FuNd.............oooueeiiiii e, D-5
Water Utility Capital FuNd..........coooiiiii e, D-5
Total Cash and RecCeiVabIEs....... ..o e

Receivables with Full Reserves:

Consumer Accounts Receivable.............cccocoeeiiiiiiiiciiiieeeee e, D-6
Water Utility Liens Receivable. ..., D-6
Total Receivables With FUIl RESEIVES.........c.ooiiiiii e

Deferred Charges:
Special Emergency COVID-19 (N.J.S.A. 40A:4-53)......cccocveeiicineeennnnn. D-3

B o) =1 I N1 TR

LIABILITIES, RESERVES
AND FUND BALANCE

Interfunds:

L1015 1Y o1 =¥ o RN D-5

Sewer Utility Operating Fund. ..o D-5
Budget Liabilities:

Appropriation RESEIVES. ... ....ueiiiiieiiii e D-3, D-7

Reserve for ENCUMbDIaNCES. .........uuieeeieieeeee e D-3, D-7

Accrued Interest ON LOans..........ooovueeiiiiiiiiieeee e D-8
(DU (o3 = 7= o | G D-1
Prepaid Water Rents. ... D-9
Total Liabilities. ..o
Reserve for RECEIVADIES. ........cooooeeee e
FUNd BalanCe..........ooiieeeeeeeee e D-1
Total Liabilities, Reserves and Fund Balance..............coooovueieiiiiiiiiiieeeeeeeeee

2022

$ 9,844,078.14

(Restated)
2021

$ 10,891,883.23

31,650.92 31,650.92
2,028,191.62 2,028,191.62
11,903,920.68 12,951,725.77
4,706,150.02 4,035,950.65
11,909,462.64 11,976,135.02
16,615,612.66 16,012,085.67
81,874.74 102,343.43

$ 28,601,408.08

$ 29,066,154.87

$ 5,032,919.66

$ 6,580,960.61

48,309.14 1,119,089.80
1,712,297 .42 791,039.93
2,151,898.99 2,075,203.37

21,697.92 31,854.16

2,072.81

182,969.28 125,867.39
9,150,092.41 10,726,088.07
16,615,612.66 16,012,085.67
2,835,703.01 2,327,981.13

$ 28,601,408.08

$ 29,066,154.87

The accompanying notes to financial statements are an integral part of these statements.
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CITY OF CAMDEN
WATER UTILITY OPERATING FUND

Exhibit D-1

Comparative Statements of Operations and Changes in Fund Balance - Regulatory Basis

For the Years Ended December 31, 2022 and 2021

(Restated)
2022 2021

Revenue and Other
Income Realized
Operating Surplus Anticipated.............cocoviiiiiiiiiiice e $ 812,468.69 $ 846,231.00
Water ULility RENES. .....oiiiiiiee it e s sree e e e snreee e 11,752,481.98 12,470,981.84
Interest on DelinqueNt ACCOUNTS. .......uuuuuii e 691,879.05 222,312.80
Y Yot =T =T LU L= 451,881.30
107 T o= Lo 1 Y == T RSP 81,479.62 8,631.02
Merchantville-Pennsauken Water CommisSion.............cooovvueeiiiiiiiiiie e, 63,301.84
Reserve for Payment of New Jersey Infrastructure Bank Loan..............ccococceee. 651,922.17
Miscellaneous Revenue not Anticipated. ..., 1,832.00
Other Credits to Income:

Unexpended Balance of Appropriation Reserves. ........ccccoooiiiiiiiiiiiiiiiieeeen 656,029.18 736,171.50

Cancellation of DU t0 BaNnK..........uueiiiiieeieeeee e 2,072.81

Total INCOME. ... 13,998,243.33 15,451,433.47
Expenditures
Operating EXPENSES. .. ...oiiieiiiii ettt e e e e e e e e e e e eeaa e an 11,593,334.00 11,186,370.00
1Y o) R 1,064,250.07 2,039,426.20
Deferred Charges. ... .cooi oottt e e e et e e e e e e e e eeeaeeeaanns 20,468.69

Total EXPENAITUIES......oeiiiii e e e e e e e 12,678,052.76 13,225,796.20
Statutory EXCESS 10 SUIPIUS. .. .oiiiiiieee e 1,320,190.57 2,225,637.27
ULIlIZEA @S REVENUE. ... et e e e e e e e e eeaaaa 812,468.69 846,231.00
Excess / (Deficit) in REVENUE. ... 507,721.88 1,379,406.27
Balance JanUary 1. ... ... et a e e e e e e e e 2,327,981.13 948,574 .86
Balance DECEMDET 1. .. ..coiiiceieie ettt e e et e e et e e e e arere e $ 2,835703.01 $ 2,327,981.13

The accompanying notes to financial statements are an integral part of these statements.
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11200 Exhibit D-2

CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Revenues - Regulatory Basis
For the Year Ended December 31, 2022

Anticipated Excess or
Budget Realized (Deficit)

Operating Surplus Anticipated..........c..cccoeoeviiiiiiiciecee, $ 812,468.69 $ 812,468.69
Water RENtS. .. ...ooiiiiiii e 11,500,000.00 11,752,481.98 $ 252,481.98
Interest on Delinquent Accounts.......cccooeiiiiiiieiiieieieieeeeeee, 400,000.00 691,879.05 291,879.05
Capacity FEE.. .o 8,000.00 81,479.62 73,479.62
Budget Totals......cueiiiiie e 12,720,468.69 13,338,309.34 617,840.65
Miscellaneous Revenue not Anticipated...........cccccoeeeinnnne. - 1,832.00 1,832.00
Total Water Utility Revenues...........cccocoeeeiiiieiiniiee e, $ 12,720,468.69 $ 13,340,141.34 $ 619,672.65

LOF= Y T S L= ] RS $ 773,358.67

SEWET RENIS. ...ttt e e 11,752,481.98

1010 11 RS RRSR 812,468.69

1 = 1 SRR $ 13,338,309.34
Analysis of Water Rents
Water Rents:

Consumer Accounts Receivable:
RECEIPES. . .ottt ara e $ 11,518,800.22
Application of Prepaid Water Rents............ccccoiiiiiiie i 83,016.56
Water Utility Liens Receivable:

R PES. . e 150,665.20

L1 = 1RSSR $ 11,752,481.98

The accompanying notes to financial statements are an integral part of this statement.
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11200 Exhibit D-3
CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022
Appropriations Expended
Unexpended
Original Budget After Paid or Balance
Budget Modifications Charged Encumbrances Reserved Canceled
Operating - Other Expenses..........cccccceeuveee., $ 11,593,334.00 $ 11,593,334.00 7,729137.59 $ 2,151,808.99 $ 1,712,297.42 -
Debit:
Payment on Bond Principal....................... 1,030,214.00 1,030,214.00 999,226.18 $ 30,987.82
Intereston Bonds.........cccccoovvvvviiiiiiiiiinnne, 76,452.00 76,452.00 65,023.89 11,428.11
Total Debt......ccoooveeeeeeei 1,106,666.00 1,106,666.00 1,064,250.07 - - 42,415.93
Deferred Charges:
Special Emergency COVID-19.................. 20,468.69 20,468.69 20,468.69 - - -
Total Water Utility Appropriations................ $ 12,720,468.69 $ 12,720,468.69 8,813,856.35 $ 2,151,898.99 $ 1,712,297.42 $ 42,415.93

[0) (= =Y o] T e Y= 1= TR
Deferred Charge. ... ..ot e e
Cash DiShUISEMENTS. . ... .o e e e e e e e e e e e

The accompanying notes to financial statements are an integral part of this statement.
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11200 Exhibit DC
CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021
Ref. 2022 2021

ASSETS
CaSh. e DC-1,DC-2 $ 698,439.58 $ 699,039.58
Fixed Capital:

(070] 001 o] [=1 (= o 1R SRR 107,555,045.99 107,555,045.99

Authorized but not Complete........ccccoeeeiiiiiiici DC-3 55,000,000.00
TOtAI ASSEES. . ..t e e anraea e $ 163,253,485.57 $ 108,254,085.57
LIABILITIES, RESERVES
AND FUND BALANCE
Interfunds:

Current FUNG.....oooiie e, A, A-17 $ 538,948.22 $ 538,948.22

Water Utility Operating Fund..........ccccceiiiiiiiii e D, D-5 2,028,191.62 2,028,191.62
Improvement Authorizations:

110107 0o [=Y o P DC-3 54,870,000.00

Contracts Payable.........ccccccooviiiiiiiiie e DC-3 129,400.00
Reserve for Amortization..........cccooveeieiiiiie e DC-4 101,628,761.75 100,598,548.32
Due to State of New Jersey:

Infrastructure Bank Loans Payable...............ccccovvveeeeiiinnnnne. DC-5 3,664,198.92 4,694,412.35
Capital Improvement FUNd. ...........coooiiiiiiiic e 393,985.06 393,985.06
Total Liabilities, Reserves and Fund Balance..............ccccccciininiiiii e, $ 163,253,485.57 $ 108,254,085.57
Bonds and Notes Authorized but not Issued...............ccccceeee. DC-6 $ 57,262,085.32 $ 2,262,085.32

The accompanying notes to financial statements are an integral part of these statements.
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CITY OF CAMDEN

SEWER UTILITY OPERATING FUND

Exhibit E

Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis

As of December 31, 2022 and 2021

Ref.

ASSETS
CaSh. e E-4
Interfunds:

CUrrent FUNG. ... E-5

Trust- Other FUNAS........oneieee e E-5

Water Utility Operating Fund..............cooiiiiii E-5
Total Cash and Receivables............cooiiiiiii e
Receivables with Full Reserves:

Consumer Accounts Receivable.............ccoooiiiiiiiiiiiiiin, E-6
Sewer Utility Liens Receivable.............coooiiiiiiiiiii, E-6
Total Receivables With FUll RESEIVES. .........cooviii e

Deferred Charges:

Operating DefiCit....... ..o E-1
Special Emergency COVID-19 (N.J.S.A. 40A:4-53)................... E-3
Total Deferred Charges. .......o.vuiuiiiii e
Total ASSELS. ... e

LIABILITIES, RESERVES
AND FUND BALANCE
(OF= 1] o T B L= (o] | R E-4
Interfunds:
Sewer Utility Capital Fund............c.oooiiiii E-5
Budget Liabilities:
Appropriation Reserves........ ..o E-3, E-8
Reserve for Encumbrances...........coooviiiiiiiii i E-3, E-8
Accounts Payable. ..., E-9
Accrued Interest on Loans...........coooeiiiiiiii E-10
Prepaid Sewer Rents. ..o E-7
Total Liabilities. ..o
Reserve for ReCeivabIles. ...... ..o
Fund BalancCe. ... ..o E-1
Total Liabilities, Reserves and Fund Balance..................ccooiiiiiiiiiii il

(Restated)
2022 2021
1,589,829.67
1,085,389.59 $ 3,128,374.65
16,980.23 14,585.46
48,309.14 1,119,089.80
2,740,508.63 4,262,049.91
3,138,376.40 2,384,472.41
7,239,832.14 7,311,081.10
10,378,208.54 9,695,553.51
626,671.98
176,626.61 220,783.26
803,298.59 220,783.26
13,922,015.76 $§ 14,178,386.68
$ 208,128.13
974,883.28 16,153.17
793,770.52 420,791.54
1,353,079.70
948.07
61,035.04 71,166.67
96,454.67 48,145.53
1,926,143.51 2,118,412.81
10,378,208.54 9,695,553.51
1,617,663.71 2,364,420.36
13,922,015.76 $§ 14,178,386.68

The accompanying notes to financial statements are an integral part of these statements.

-31-



11200

CITY OF CAMDEN

SEWER UTILITY OPERATING FUND
Comparative Statements of Operations and Changes in Fund Balance - Regulatory Basis
For the Years Ended December 31, 2022 and 2021

Exhibit E-1

Revenue and Other
Income Realized

Operating Surplus Anticipated
Sewer Utility Rents

Interest on Delinquent Accounts. ...t
YT Yo=Y F=T g L= o T L S
CapaCitY Fee. . e
Sewer Utility Capital Fund:

Reserve for Payment of New Jersey Infrastructure Bank Loan
Capital Fund Balance

Other Credits to Income:

Unexpended Balance of Appropriation Reserves
Prior Period Interfund Trust Fund Adjustment

Cancellation of Accounts Payable.................c.cocoioiinin

Total Income

Expenditures

EXCESS INREVENUE. ... .o e e e e e

Deficit in Revenue
Operating Deficit to be Raised in Budget of Succeeding Year

Statutory Excess to Surplus
Utilized as Revenue

Excess / (Deficit) in Revenue
Fund Balance January 1

Fund Balance December 31........coiiiiiiiii e

2022 2021
746,756.65 3,036,877.55
7,424,574.08 8,568,606.39
374,815.97 253,286.82
127,916.89
88,404.92 85,470.79
1,041,656.97
293,638.42
110,070.66 553,621.44
2,394.77
948.07 1,600.00
8,747,965.12 13,962,675.27
8,200,217.00 9,676,392.34
1,130,263.45 2,142,645.83
44,156.65
9,374,637.10 11,819,038.17
2,143,637.10
(626,671.98)
626,671.98 -
2,143,637.10
746,756.65 3,036,877.55
(746,756.65) (893,240.45)
2,364,420.36 3,257,660.81
1,617,663.71 2,364,420.36

The accompanying notes to financial statements are an integral part of these statements.
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CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Revenues - Regulatory Basis
For the Year Ended December 31, 2022

Anticipated Excess or
Budget Realized (Deficit)
Operating Surplus Anticipated.................cooiiiiiiiii, $ 746,756.65 $ 746,756.65
SEWE REBNES. ...t 8,500,000.00 7,424,574.08 $ (1,075,425.92)
Interest on Delinquent Accounts..............ooiiiiiiii e, 200,000.00 374,815.97 174,815.97
Capacity FEE. ..o 20,000.00 88,404.92 68,404.92
Total Sewer Utility Revenues..............c.cooceviiiiiiiiiiiiiceeen $ 9,466,756.65 $ 8,634,551.62 $ (832,205.03)
Cash RECEIPES. .. ..o $ 463,220.89
SEWET RENES. ..ot 7,424,574.08
SUIPIUS . i 746,756.65
o] - | $ 8,634,551.62
Analysis of Sewer Rents
Sewer Rents:
Consumer Accounts Receivable:
Yot =] o) £ RO $ 7,299,471.10
Sewer Utility Liens Receivable:
RECEIDES . . et a e e e e 125,102.98

TOtal e O 1,424,574.08

The accompanying notes to financial statements are an integral part of this statement.
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CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Expenditures - Regulatory Basis
For the Year Ended December 31, 2022
Appropriations Expended
Unexpended
Original Budget After Paid or Balance
Budget Modifications Charged Encumbrances Reserved Canceled
Operating - Other EXpenses. .......ccccccvviiiciiiieeeeeenn. 8,200,217.00 $ 8,200,217.00 7,406,446.48 - $ 793,770.52 -
Debit:
Payment on Bond Principal............................. 1,051,581.00 1,051,581.00 993,922.41 57,658.59
Intereston Bonds..........ccoooviiiiiiiiii 170,802.00 170,802.00 136,341.04 34,460.96
Total Debt....coceeeeee 1,222,383.00 1,222,383.00 1,130,263.45 - - 92,119.55
Deferred Charges:
Special Emergency - COVID-19...................... 44 156.65 44 156.65 44 156.65 - - -
Total Sewer Utility Appropriations....................... 9,466,756.65 $ 9,466,756.65 8,580,866.58 - $ 793,77052 $ 92,119.55

() (T (=T o] T I Y= o 1= T

Deferred Charge. ... ...

Cash DiShUISEMENTS. .. .. e,

The accompanying notes to financial statements are an integral part of this statement.
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11200 Exhibit EC
CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Comparative Statements of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis
As of December 31, 2022 and 2021
Ref. 2022 2021

ASSETS
CAS N e ————————————— EC-1,EC-2 $ 63,239.39 $ 618,869.30
Fixed Capital:

(077 1.910] 11 (Yo RS SEE 84,150,764.28 84,150,764.28

Authorized but not Complete. ... EC-3 20,300,000.00 20,300,000.00
Interfunds:

(0101541 o1 3 21U o Vo 1R EC-4 419,940.11

Sewer Utility Operating Fund............ccoooiiiiiii e EC-4 974,883.28 16,153.17
Due from State of New Jersey:

New Jersey Infrastructure Bank...........ccccoiiniiiiiiiiiiee, EC-5 1,253,321.00 3,057,407.00
TOtAl ASSEES. ..o $ 106,742,207.95 $ 108,563,133.86
LIABILITIES, RESERVES
AND FUND BALANCE
Improvement Authorizations:

[T 0o (Yo EC-6 $ 3,057,406.75

L0010 Yo 1Yo EC-6 $ 7,135,045.50 14,729,274.55

Contracts Payable...........oiii e EC-7 9,224,320.34 393,610.45
Reserve for Amortization..............oeeeeiiiiiiiiiee e EC-8 75,199,582.39 74,148,001.86
Due to State of New Jersey:

Infrastructure Bank Loans Payable................ccccooni EC-9 13,874,706.19 14,926,286.72
Capital Improvement FUNd .........ccooooiiiiiiiiee, 1,308,553.53 1,308,553.53
Total Liabilities, Reserves and Fund Balance................coooeviiiiiiiieeiiiieeeeeeee $ 106,742,207.95 $ 108,563,133.86
Bonds and Notes Authorized but not Issued............ccooovvveeeeeee. EC-10 $ 15,376,475.70 $ 15,376,475.70

The accompanying notes to financial statements are an integral part of these statements.
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CITY OF CAMDEN
GENERAL FIXED ASSET ACCOUNT GROUP
Statement of General Fixed Asset Group of Accounts - Regulatory Basis
For the Year Ended December 31, 2022

Balance Balance
December 31, 2021 Additions Deletions December 31, 2022
General Fixed Assets:
Land and Buildings.........ccccocceveeeeiinnneen. $ 121,397,336.00 $ 56,100.00 $ 7,600.00 $ 121,445,836.00
Furniture, Equipment and Vehicles........ 15,357,354.72 15,357,354.72

$ 136,754,690.72 $ 56,100.00 $ 7,600.00 $ 136,803,190.72

Investment in General Fixed Assets......... $ 136,754,690.72 $ 56,100.00 $ 7,600.00 $ 136,803,190.72

The accompanying notes to financial statements are an integral part of this statement.
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CITY OF CAMDEN
Notes to Financial Statements
For the Year Ended December 31, 2022

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Financial Reporting Entity - The City of Camden (hereafter referred to as the “City”) was
incorporated in 1828. It is the eighth largest city in the State of New Jersey and covers a land area of 9.8
square miles in Camden County, in the southwest portion of the State. The City is the county seat. Itis
located directly across the Delaware River from Philadelphia, Pennsylvania, and is part of the Philadelphia
Standard Metropolitan Statistical Area ("SMSA"). According to the 2020 census, the population is 71,791.

The City has a Mayor-Council form of government. In 1994, the City opted to modify the form of
government. At that time, the City was divided into four districts instead of electing the entire Council at-
large. One Council member is elected from each of the four districts and three Council members are
elected at-large. The Mayor is separately elected. The executive and administrative responsibility rests
with the Mayor, who is assisted by the City Clerk and the City Business Administrator.

Component Units - The financial statements of the component units of the City are not presented in
accordance with Governmental Accounting Standards Board (GASB) Statement No. 14, The Financial
Reporting Entity, as amended. If the provisions of the aforementioned GASB Statement, as amended had
been complied with, the financial statements of the following component units would have been either
blended or discretely presented with the financial statements of the City, the primary government:

City of Camden Free Public Library
418 Federal Street
Camden, New Jersey 08101

City of Camden Redevelopment Agency
13" Floor City Hall
Camden, New Jersey 08101

City of Camden Housing Authority
2021 Watson Street
Camden, New Jersey 08105

Annual financial reports may be inspected directly at the offices of these component units during regular
business hours.

Measurement Focus, Basis of Accounting and Financial Statement Presentation - The financial
statements of the City contain all funds and account groups in accordance with the Requirements of Audit
(the “Requirements”) as promulgated by the State of New Jersey, Department of Community Affairs,
Division of Local Government Services. The principles and practices established by the Requirements
are designed primarily for determining compliance with legal provisions and budgetary restrictions and as
a means of reporting on the stewardship of public officials with respect to public funds. Generally, the
financial statements are presented using the flow of current financial resources measurement focus and
modified accrual basis of accounting with minor exceptions as mandated by these Requirements. In
addition, the prescribed accounting principles previously referred to differ in certain respects from
accounting principles generally accepted in the United States of America applicable to local government
units. The more significant differences are explained in this note.
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Notes to Financial Statements (Cont'd)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Measurement Focus, Basis of Accounting and Financial Statement Presentation (Cont’d) - In
accordance with the Requirements, the City accounts for its financial transactions through the use of
separate funds and an account group which are described as follows:

Current Fund - The current fund accounts for resources and expenditures for governmental
operations of a general nature, including federal and state grant funds.

Trust Funds - The various trust funds account for receipts, custodianship, and disbursement of funds
in accordance with the purpose for which each reserve was created.

General Capital Fund - The general capital fund accounts for receipt and disbursement of funds for
the acquisition of general capital facilities, other than those acquired in the current fund.

Water Utility Operating and Capital Funds - The water utility operating and capital funds account
for the operations and acquisition of capital facilities of the municipally owned water utility.

Sewer Utility Operating and Capital Funds - The sewer utility operating and capital funds account
for the operations and acquisition of capital facilities of the municipally owned sewer operations.

General Fixed Asset Group of Accounts - The general fixed asset group of accounts is utilized to
account for property, land, buildings, and equipment that have been acquired by other governmental
funds.

Budgets and Budgetary Accounting - The City must adopt an annual budget for its current, water utility
operating, and sewer utility operating funds in accordance with N.J.S.A. 40A:4 et seq. N.J.S.A. 40A:4-5
requires the governing body to introduce and approve the annual municipal budget no later than February
10 of each year. At introduction, the governing body shall fix the time and place for a public hearing on
the budget and must advertise the time and place at least ten days prior to the hearing in a newspaper
published and circulating in the municipality. The public hearing must not be held less than twenty-eight
days after the date the budget was introduced. After the hearing has been held, the governing body may,
by majority vote, adopt the budget or may amend the budget in accordance with N.J.S.A. 40A:4-9.
Amendments to adopted budgets, if any, are detailed in the statements of revenues and expenditures.

An extension of the statutory dates for introduction, approval, and adoption of the municipal budget may
be granted by the Director of the Division of Local Government Services, with the permission of the Local
Finance Board.

Budgets are adopted on the same basis of accounting utilized for the preparation of the City’s financial
statements.

Cash, Cash Equivalents and Investments - Cash and cash equivalents include petty cash, change funds
and cash on deposit with public depositories. All certificates of deposit are recorded as cash regardless
of the date of maturity. Investments are stated at cost; therefore, unrealized gains or losses on investments
have not been recorded.

New Jersey municipal units are required by N.J.S.A. 40A:5-14 to deposit public funds in a bank or trust
company having its place of business in the State of New Jersey and organized under the laws of the
United States or of the State of New Jersey or in the New Jersey Cash Management Fund. N.J.S.A.
40A:5-15.1 provides a list of investments which may be purchased by New Jersey municipal units. In
addition, other State statutes permit investments in obligations issued by local authorities and other state
agencies.
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Notes to Financial Statements (Cont'd)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Cash, Cash Equivalents and Investments (Cont’d) - N.J.S.A. 17:9-41 et seq. establishes the
requirements for the security of deposits of governmental units. The statute requires that no governmental
unit shall deposit public funds in a public depository unless such funds are secured in accordance with the
Governmental Unit Deposit Protection Act (“GUDPA”), a multiple financial institutional collateral pool,
which was enacted in 1970 to protect governmental units from a loss of funds on deposit with a failed
banking institution in New Jersey. Public depositories include State or federally chartered banks, savings
banks or associations located in or having a branch office in the State of New Jersey, the deposits of which
are federally insured. All public depositories must pledge collateral, having a market value at least equal
to five percent of the average daily balance of collected public funds, to secure the deposits of
governmental units. If a public depository fails, the collateral it has pledged, plus the collateral of all other
public depositories, is available to pay the amount of their deposits to the governmental units.

The cash management plan adopted by the City requires it to deposit funds in public depositories protected
from loss under the provisions of the Act.

Interfunds - Interfund receivables and payables that arise from transactions between funds are recorded
by all funds affected by such transactions in the period in which the transaction is executed. Interfund
receivables in the current fund are recorded with offsetting reserves which are created by charges to
operations. Income is recognized in the year the receivables are liquidated. Interfund receivables in the
other funds are not offset by reserves.

Inventories of Supplies - The costs of inventories of supplies for all funds are recorded as expenditures
at the time individual items are purchased. The costs of inventories are not included on the various
statements of assets, liabilities, reserves and fund balance.

General Fixed Assets - Accounting for governmental fixed assets, as required by N.J.A.C. 5:30-5.6,
differs in certain respects from accounting principles generally accepted in the United States of America.
In accordance with the regulations, all local units, including municipalities, must maintain a general fixed
assets reporting system that establishes and maintains a physical inventory of nonexpendable, tangible
property as defined and limited by the U.S. Office of Management and Budget’s Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Part 200, §200.12), except
that the useful life of such property is at least five years. The City has adopted a capitalization threshold
of $5,000.00, the maximum amount allowed by the Circular. Generally, assets are valued at historical
cost; however, assets acquired prior to December 31, 1985 are valued at actual historical cost or estimated
historical cost. No depreciation of general fixed assets is recorded. Donated general fixed assets are
recorded at acquisition value as of the date of the transaction. Interest costs relative to the acquisition of
general fixed assets are recorded as expenditures when paid. Public domain ("infrastructure") general
fixed assets consisting of certain improvements such as roads, bridges, curbs and gutters, streets and
sidewalks and drainage systems are not capitalized. Expenditures for construction in progress are
recorded in the capital funds until such time as the construction is completed and put into operation. The
City is required to maintain a subsidiary ledger detailing fixed assets records to control additions,
retirements, and transfers of fixed assets. In addition, a statement of general fixed asset group of
accounts, reflecting the activity for the year, must be included in the City’s basic financial statements.

The regulations require that general fixed assets, whether constructed or acquired through purchase, grant
or gift be included in the aforementioned inventory. In addition, property management standards must be
maintained that include accurate records indicating asset description, source, ownership, acquisition cost
and date, the percentage of Federal participation (if any), and the location, use, and condition of the asset.
Periodically, physical inventories must be taken and reconciled with these records. Lastly, all fixed assets
must be adequately controlled to safeguard against loss, damage, or theft.
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Notes to Financial Statements (Cont'd)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Utility Fixed Assets - Property and equipment purchased by a utility fund are recorded in the utility capital
account at cost and are adjusted for disposition and abandonment. The amounts shown do not represent
replacement cost or current value. The reserve for amortization and deferred reserve for amortization
accounts in the utility capital fund represent charges to operations for the cost of acquisition of property
and equipment, improvements, and contributed capital.

Foreclosed Property - Foreclosed property is recorded in the current fund at the assessed valuation
when such property was acquired and is fully reserved. Ordinarily it is the intention of the municipality to
resell foreclosed property in order to recover all or a portion of the delinquent taxes or assessments and
to return the property to a taxpaying basis. For this reason, the value of foreclosed property has not been
included in the general fixed asset group of accounts. If such property is converted to a municipal use, it
will be recorded in the general fixed asset group of accounts.

Deferred Charges - The recognition of certain expenditures is deferred to future periods. These
expenditures, or deferred charges, are generally over expenditures of legally adopted budget
appropriations or emergency appropriations made in accordance with N.J.S.A. 40A:4-46 et seq. Deferred
charges are subsequently raised as items of appropriation in budgets of succeeding years.

Liens Sold for Other Governmental Units - Liens sold on behalf of other governmental units are not
recorded on the records of the tax collector until such liens are collected. Upon their collection, such liens
are recorded as a liability due to the governmental unit net of the costs of the initial sale. The related costs
of sale are recognized as revenue when received.

Fund Balance - Fund balances included in the current fund, water utility operating fund, and sewer utility
operating fund represent amounts available for anticipation as revenue in future years’ budgets, with
certain restrictions.

Revenues - Revenues are recorded when received in cash except for certain amounts which are due from
other governmental units. Revenue from federal and state grants is realized when anticipated as such in
the City’s budget. Receivables for property taxes are recorded with offsetting reserves on the statement
of assets, liabilities, reserves and fund balance of the City’s current fund; accordingly, such amounts are
not recorded as revenue until collected. Other amounts that are due to the City which are susceptible to
accrual are also recorded as receivables with offsetting reserves and recorded as revenue when received.

Property Tax Revenues - Property tax revenues are collected in quarterly installments due February 1,
May 1, August 1, and November 1. The amount of tax levied includes not only the amount required in
support of the City’s annual budget, but also the amounts required in support of the budgets of the County
of Camden, the City of Camden School District, and the Camden Business Improvement District. Unpaid
property taxes are subject to tax sale in accordance with the statutes.

School Taxes - The City is responsible for levying, collecting, and remitting school taxes for the City of
Camden School District. Operations is charged for the amount required to be raised from taxation to
operate the local school district for the period from January 1 to December 31.

County Taxes - The municipality is responsible for levying, collecting, and remitting county taxes for the
County of Camden. County taxes are determined on a calendar year by the County Board of Taxation
based upon the ratables required to be certified to them on January 10 of each year. Operations is charged
for the amount due to the County for the year, based upon the ratables required to be certified to the
County Board of Taxation by January 10 of the current year. In addition, operations is charged for the
County share of added and omitted taxes certified to the County Board of Taxation by October 10 of the
current year, and due to be paid to the County by February 15 of the following year.
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Notes to Financial Statements (Cont'd)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Special Improvement District Taxes - The City is responsible for levying, collecting, and remitting special
improvement district taxes for the Camden Business Improvement District. This tax was established by
the City in 2020 and is based on the City Council’s adoption of the Camden Business Improvement
District’'s annual budget. Operations is charged for the amount required to be raised from taxation to
operate the Camden Business Improvement District for the period from January 1 to December 31.

Reserve for Uncollected Taxes - The inclusion of the "reserve for uncollected taxes" appropriation in the
City’s annual budget protects the City from taxes not paid currently. The reserve, the minimum amount of
which is determined on the percentage of collections experienced in the immediately preceding year, with
certain exceptions, is required to provide assurance that cash collected in the current year will provide
sufficient cash flow to meet expected obligations.

Expenditures - Expenditures are recorded on the "budgetary" basis of accounting. Generally,
expenditures are recorded when paid. However, for charges to amounts appropriated for “other
expenses”, an amount is encumbered through the issuance of a numerically controlled purchase order or
when a contract is executed in accordance with N.J.A.C. 5:30-5.2. When encumbered charges are paid,
the amount encumbered is simultaneously liquidated in its original amount. Encumbrances are offset by
an account entitled reserve for encumbrances. The reserve is classified as a cash liability under New
Jersey municipal accounting. At December 31, this reserve represents the portion of appropriation
reserves that has been encumbered and is subject to the same statutory provisions as appropriation
reserves.

Appropriations for principal payments on outstanding general capital and utility bonds and notes are
provided on the cash basis; interest on general capital indebtedness is on the cash basis, whereas interest
on utility indebtedness is on the accrual basis.

Appropriation Reserves - Appropriation reserves covering unexpended appropriation balances are
automatically created at year-end and recorded as liabilities, except for amounts which may be canceled
by the governing body. Appropriation reserves are available, until lapsed at the close of the succeeding
year, to meet specific claims, commitments, or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as income.

Long-Term Debt - Long-term debt, relative to the acquisition of capital assets, is recorded as a liability in
the general capital and utility capital funds. Where an improvement is a “local Improvement’, i.e.,
assessable upon completion, long-term debt associated with that portion of the cost of the improvement
to be funded by assessments is transferred to the trust fund upon the confirmation of the assessments or
when the improvement is fully and permanently funded.

Compensated Absences and Postemployment Benefits - Compensated absences for vacation, sick
leave and other compensated absences are recorded and provided for in the annual budget in the year in
which they are paid, on a pay-as-you-go basis. Likewise, no accrual is made for postemployment benefits,
if any, which are also funded on a pay-as-you-go basis.
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Notes to Financial Statements (Cont'd)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Impact of Recently Issued Accounting Principles

Recently Issued Accounting Pronouncements

The Governmental Accounting Standards Board (GASB) has issued the following statements that have
effective dates that may affect future financial presentations:

Statement No. 96, Subscription-Based Information Technology Arrangements. This Statement provides
guidance on the accounting and financial reporting for subscription-based information technology
arrangements (SBITAs) for government end users (governments). This Statement (1) defines a SBITA;
(2) establishes that a SBITA results in a right-to-use subscription asset, an intangible asset, and a
corresponding subscription liability; (3) provides the capitalization criteria for outlays other than
subscription payments, including implementation costs of a SBITA; and (4) requires note disclosures
regarding a SBITA. To the extent relevant, the standards for SBITAs are based on the standards
established in Statement No. 87, Leases, as amended. The Statement will become effective for the City’s
year ending December 31, 2023. As a result of the regulatory basis of accounting previously described in
note 1, this Statement will have no impact on the financial statements of the City, however management
is currently evaluating whether or not this Statement will have an impact on the financial statement
disclosures of the City.

Statement No. 101, Compensated Absences. The objective of this Statement is to better meet the
information needs of financial statement users by updating the recognition and measurement guidance for
compensated absences. That objective is achieved by aligning the recognition and measurement
guidance under a unified model and by amending certain previously required disclosures. The Statement
will become effective for the City in the year ending December 31, 2024. As a result of the regulatory
basis of accounting previously described in note 1, this Statement will have no impact on the financial
statements of the City, however management is currently evaluating whether or not this Statement will
have an impact on the financial statement disclosures of the City.

Note 2: CASH AND CASH EQUIVALENTS

Custodial Credit Risk Related to Deposits - Custodial credit risk is the risk that, in the event of a bank
failure, the City’s deposits might not be recovered. Although the City does not have a formal policy
regarding custodial credit risk, N.J.S.A. 17:9-41 et seq. requires that governmental units shall deposit
public funds in public depositories protected from loss under the provisions of the Governmental Unit
Deposit Protection Act (GUDPA). Under the Act, the first $250,000.00 of governmental deposits in each
insured depository is protected by the Federal Deposit Insurance Corporation (FDIC). Public funds owned
by the municipality in excess of FDIC insured amounts are protected by GUDPA. However, GUDPA does
not protect intermingled agency funds such as salary withholdings, bail funds, or funds that may pass to
the municipality relative to the happening of a future condition. Such funds are classified as uninsured
and uncollateralized.

As of December 31, 2022, the City’s bank balances of $245,786,900.12 were exposed to custodial credit
risk as follows:

Insured by FDIC and GUDPA $ 205,503,879.57
Uninsured and Uncollateralized 40,283,020.55
Total $ 245,786,900.12
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Note 2: CASH AND CASH EQUIVALENTS (CONT’D)

New Jersey Cash Management Fund - During the year, the City participated in the New Jersey Cash
Management Fund. The Fund is governed by regulations of the State Investment Council, who prescribe
standards designed to insure the quality of investments in order to minimize risk to the Funds participants.
Deposits with the New Jersey Cash Management Fund are not subject to custodial credit risk as defined
above. At December 31, 2022, the City’s deposits with the New Jersey Cash Management Fund were
$1,068.92.

Note 3: INVESTMENTS

New Jersey municipal units are limited as to the types of investments and types of financial institutions
they may invest in. N.J.S.A. 40A:5-15.1 provides a list of permissible investments that may be purchased
by New Jersey municipal units.

These permissible investments generally include bonds or other obligations of the United States of
America or obligations guaranteed by the United States of America; government money market mutual
funds; any obligation that a federal agency or a federal instrumentality has issued in accordance with an
act of Congress; bonds or other obligations of the local unit or bonds or other obligations of school districts
of which the local unit is a part or within which the school district is located; bonds or other obligations,
having a maturity date not more than 397 days from the date of purchase, approved by the Division of
Local Government Services in the Department of Community Affairs for investment by local units; local
government investment pools; deposits with the State of New Jersey Cash Management Fund; and
agreements for the purchase of fully collateralized securities with certain provisions. The City has no
investment policy that would further limit its investment choices.

Custodial Credit Risk Related to Investments - For an investment, custodial credit risk is the risk that,
in the event of the failure of the counterparty, the City will not be able to recover the value of its investments
or collateral securities that are in possession of an outside party if the counterparty to the transactions
fails. Other than the rules and regulations promulgated by N.J.S.A. 40A:5-15.1, the City has no investment
policy to limit its exposure to custodial credit risk.

As of December 31, 2022, the City had the following investments:

Fair Value
Hierarchy Fair
Investment Maturities Cost Level * Value
Current Fund:
T-Fund Inst'l Shares daily $ 25,835.43 Lewel 1 $ 25,835.43
Trust - Other Funds:
Mutual Funds - Money Market daily 36,890.80 Level 1 36,890.80
Mutual Funds - Fixed Income daily 428,711.57 Level 1 378,081.79
ETF - Equities daily 133,025.51 Level 1 124,090.80
Mutual Funds - Equity daily 98,063.63 Level 1 267,741.78
Total Trust - Other Funds 696,691.51 806,805.17
Total $ 722,526.94 $ 832,640.60

* Level 1 inputs are quoted (unadjusted) prices in active markets for identical assets that the government
can access at the measurement date. Observable markets include exchange markets, dealer markets,
brokered markets and principal-to-principal markets.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the
asset, either directly or indirectly. These inputs are derived from or corroborated by observable market
data through correlation.

Level 3 inputs are unobservable inputs for the asset; they should be used only when the relevant Level
1 and Level 2 inputs are unavailable.
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Note 3: INVESTMENTS (CONT’D)

Interest Rate Risk - Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. Other than the rules and regulations promulgated by N.J.S.A. 40A:5-15.1, the City
does not have a formal investment policy that limits investment maturities as a means of managing its
exposure to fair value losses arising from increasing interest rates.

Credit Risk - Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligation. As stated in note 1, investments are purchased in accordance with N.J.S.A. 40A:5-15.1. Other
than the rules and regulations promulgated by N.J.S.A. 40A:5-15.1, the City has no investment policy that
would further limit its exposure to credit risk. Of the City’s total investment in mutual funds of $722,526.94,
$25,835.43 was rated by Standard & Poor's as AAAm, while the remaining mutual funds totaling
$696,691.51 had no rating.

Concentration of Credit Risk - Concentration of credit risk is the risk of loss attributed to the magnitude
of a government’s investment in a single issuer. Other than the rules and regulations promulgated by
N.J.S.A. 18A:20-37, the City’s investment policies place no limit on the amount the City may invest in any
one issuer. Since all of the City’s investments are in mutual funds, no disclosures are required for the
concentration of credit risk as such investments are exempt from such disclosure.

Note 4: PROPERTY TAXES

The following is a comparison of certain statistical information relative to property taxes and property tax
collections:

Calendar Year Ended

2022 2021 2020 2019 2018
Apportionment of General Tax Rate:
Municipal $ 1679 $ 1655 $ 1655 $ 1.671 $ 1.607
County .845 .873 .861 .861 .909
County Library .056 .057 .057 .055 .058
County Open Space Preservation
Trust Fund .024 .023 .022 .022 .023
District School 757 741 .585 .436 432
General Tax Rate $ 3361 $ 3349 $ 3180 $ 3.045 $ 3.029
Special District Tax Rate $ 0199 $ 0199 $ 0.203 - -
Assessed Valuation
Calendar Year Amount
2022 $ 1,715,414,483.00
2021 1,714,453,640.00
2020 1,712,794,938.00
2019 1,688,244,310.00
2018 1,685,975,824.00
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Note 4: PROPERTY TAXES (CONT’D)

The following is a comparison of certain statistical information relative to property taxes and property tax
collections (cont’d):

Comparison of Tax Levies and Collections

Percentage

Year Tax Levy Collections of Collections

2022 $ 59,811,522.40 $ 54,329,235.62 90.83%

2021 M 59,436,969.61 53,158,150.15 89.44%

2020 @ 30,736,526.87 27,987,337.20 91.06%

2020 ® 51,876,647.02 47,570,434.36 91.70%

2019 ® 51,740,768.70 47,014,263.58 90.87%

() for the calendar year ended December 31

@ for the six month period ended December 31

® for the fiscal year July 1 through June 30
Delinquent Taxes and Tax Title Liens

Tax Title Delinquent Total Percentage

Year Liens Taxes Delinquent of Tax Levy
2022 M $ 67,122,367.91 $ 40,955.54 $ 67,163,323.45 112.29%
2021 M 65,352,675.75 " 147,818.81 65,500,494.56 110.20%
2020 ™M 67,803,547.31 182,795.80 67,986,343.11 221.19%
2020 @ 66,730,805.09 193,831.29 66,924,636.38 129.01%
2019 @ 65,237,722.11 181,733.95 65,419,456.06 126.44%

(") as of December 31
@ as of June 30

™ restated

The following comparison is made of the number of tax title liens receivable:

Year Number
2022 M 5,448
2021 ™M 5,662
2020 ™M 5,518
2020 @ 5,597
2019®@ 5,568

(1) as of December 31
@ as of June 30
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Note 5: PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION

The value of property acquired by liquidation of tax title liens, on the basis of the last assessed valuation
of such properties, for the current and previous four years was as follows:

Year Amount

2022 $ 52,875,700.00
2021 (M 53,824,800.00
2020 M 54,022,000.00
2020 @ 54,022,000.00
2019 @ 54,524,400.00

(") as of December 31
@ as of June 30

Note 6: WATER AND SEWER UTILITY SERVICE CHARGES

The following is a comparison of water and sewer utility service charges (rents):

Water

Balance Beginning of Year

Cash

Year Receivable Liens Levy Total Collections
2022 $ 4,035,950.65 $ 11,976,135.02 © $ 13,151,883.50 $ 29,163,969.17 $ 11,752,481.98
2021 (™ 4,407,133.48 12,565,595.32 12,804,056.97 29,776,785.77 12,470,981.84 ©
2020 @ 3,112,280.94 12,402,463.65 7,396,365.59 22,911,110.18 5,692,935.94
2020 ©® 2,797,471.32 11,210,851.51 11,693,350.20 25,701,673.03 10,041,574.89
2019 ® 3,158,962.35 10,636,507.62 12,449,511.37 26,244,981.34 10,578,607.53

() for the calendar year ended December 31
@ for the six month period ended December 31
© for the fiscal year July 1 through June 30

0 restated
Sewer
Balance Beginning of Year
Cash

Year Receivable Liens Levy Total Collections
2022 § 2,384,472.41 $ 7,311,081.10 @ $§ 8,560,940.13 $ 18,256,493.64 $ 7,424,574.08
2021 (M 2,747,111.24 7,669,355.52 8,740,622.30 19,157,089.06 8,568,606.39
2020 @ 1,902,658.39 7,600,747.90 5,274,103.24 14,777,509.53 4,227,012.23
2020 ® 2,455,935.13 6,855,675.35 7,911,426.94 17,223,037.42 7,463,190.05
2019 ® 2,596,706.57 6,625,826.79 9,037,769.18 18,260,302.54 7,362,957.17

(™ for the calendar year ended December 31

@ for the six month period ended December 31

® for the fiscal year July 1 through June 30

O restated
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Note 7: FUND BALANCES APPROPRIATED

The following schedules detail the amount of fund balances available at the end of the current year and
four previous years and the amounts utilized in the subsequent year's budgets:

Current Fund

Utilized in Percentage
Budget of of Fund
Year Balance Succeeding Year Balance Used
2022 M $ 82,791,086.21 $ 18,310,270.00 22.12%
2021 M 17,165,573.22 11,343,636.00 66.08%
2020 @ 37,165,573.22 20,000,000.00 53.81%
2020 ® 23,587,979.95 3,510,582.45 14.88%
2019 ® 20,221,687.55 10,000,000.00 49.45%
( for the calendar year ended December 31
@ for the six month period ended December 31
® for the fiscal year July 1 through June 30
Water Utility Operating Fund
Utilized in
Utilized in Current Fund Percentage
Budget of Budget of of Fund
Year Balance Succeeding Year  Succeeding Year Balance Used
2022 ™ $ 2,835,703.01 $ 1,389,795.13 - 49.01%
2021 M 2,327,981.13 © 812,468.69 $  320,072.00 48.65%
2020 @ 948,574.86 846,231.00 - 89.21%
2020 ® 948,574.86 - - -
2019 ® 3,004,521.48 2,055,946.62 - 68.43%
() for the calendar year ended December 31
@ for the six month period ended December 31
® for the fiscal year July 1 through June 30
0 restated
Sewer Utility Operating Fund
Utilized in
Utilized in Current Fund Percentage
Budget of Budget of of Fund
Year Balance Succeeding Year  Succeeding Year Balance Used
2022 ™M $ 1,617,663.71 $ 898,912.96 - 55.57%
2021 M 2,364,420.36 746,756.65 $ 1,390,000.00 90.37%
2020 @ 3,257,660.81 3,036,877.55 - 93.22%
2020 ® 3,632,410.90 1,404,870.00 - 38.68%
2019® 2,831,359.04 482,308.00 - 17.03%

() for the calendar year ended December 31
@) for the six month period ended December 31
® for the fiscal year July 1 through June 30
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Note 8: INTERFUND RECEIVABLES AND PAYABLES

The following interfund balances were recorded on the various statements of assets, liabilities, reserves
and fund balance as of December 31, 2022:

Interfunds Interfunds

Fund Receivable Payable
Current $ 11,947,490.28 $ 13,860,314.69
Federal and State Grant 8,507,318.50
Trust - Animal Control 1,464.60 32,546.99
Trust - Other 15,200,917.66 107,244.93
General Capital 2,002,618.49 2,207,218.78
Water Utility Operating 2,059,842.54 5,081,228.80
Water Utility Capital 2,567,139.84
Sewer Utility Operating 1,150,678.96 974,883.28
Sewer Utility Capital 974,883.28

Totals $ 33,337,895.81 $ 33,337,895.81

The interfund receivables and payables above predominately resulted from collections and payments
made by certain funds on behalf of other funds. During the year 2023, the City expects to liquidate such
interfunds, depending upon the availability of cash flow.

Note 9: PENSION PLANS

A substantial number of the City’s employees participate in one of the following defined benefit pension
plans: the Public Employees' Retirement System (“PERS”) and the Police and Firemen’s Retirement
System (“PFRS”), which are administered by the New Jersey Division of Pensions and Benefits. In
addition, several City employees participate in the Defined Contribution Retirement Program (“DCRP”),
which is a defined contribution pension plan. This Plan is administered by Empower (formerly Prudential
Financial) for the New Jersey Division of Pensions and Benefits. Each Plan has a Board of Trustees that
is primarily responsible for its administration. The Division issues a publicly available financial report that
includes financial statements, required supplementary information and detailed information about the
PERS and PFRS plans’ fiduciary net position which can be obtained by writing to or at the following
website:

State of New Jersey
Division of Pensions and Benefits
P.O. Box 295
Trenton, New Jersey 08625-0295
https://www.state.nj.us/treasury/pensions/financial-reports.shtml

General Information about the Pension Plans

Plan Descriptions

Public Employees’ Retirement System - The Public Employees' Retirement System is a cost-
sharing multiple-employer defined benefit pension plan, which was established as of January 1, 1955,
under the provisions of N.J.S.A. 43:15A. The PERS’ designated purpose is to provide retirement,
death, disability and medical benefits to certain qualified members. Membership in the PERS is
mandatory for substantially all full-time employees of the City, provided the employee is not required
to be a member of another state-administered retirement system or other state pensions fund or local
jurisdiction’s pension fund. The PERS’ Board of Trustees is primarily responsible for the administration
of the PERS.
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Note 9: PENSION PLANS (CONT’D)

General Information about the Pension Plans (Cont’d)

Plan Descriptions (Cont’d)

Police and Firemen’s Retirement System - The Police and Firemen’s Retirement System is a cost-
sharing multiple-employer defined benefit pension plan, which was established as of July 1, 1944,
under the provisions of N.J.S.A. 43:16A. The PFRS’ designated purpose is to provide retirement,
death, disability and medical benefits to certain qualified members. Membership in the PFRS is
mandatory for substantially all full-time police and firemen of the City. The PFRS’ Board of Trustees
is primarily responsible for the administration of the PFRS.

Defined Contribution Retirement Program - The Defined Contribution Retirement Program is a
multiple-employer defined contribution pension fund established on July 1, 2007 under the provisions
of P.L. 2007, c. 92 and P.L. 2007, c. 103, and expanded under the provisions of P.L. 2008, c. 89 and
P.L. 2010, c. 1. The DCRP is a tax-qualified defined contribution money purchase pension plan under
Internal Revenue Code (IRC) § 401(a) et seq., and is a “governmental plan” within the meaning of IRC
§ 414(d). The DCRP provides retirement benefits for eligible employees and their beneficiaries.
Individuals covered under DCRP are employees enrolled in PERS on or after July 1, 2007, who earn
salary in excess of established “maximum compensation” limits; employees enrolled in New Jersey
State Police Retirement System (SPRS) or the Police and Firemen'’s Retirement System (PFRS) after
May 21, 2010, who earn salary in excess of established “maximum compensation” limits; employees
otherwise eligible to enroll in PERS on or after November 2, 2008, who do not earn the minimum
annual salary for tier 3 enrollment but who earn salary of at least $5,000.00 annually; and employees
otherwise eligible to enroll in PERS after May 21, 2010 who do not work the minimum number of hours
per week required for tiers 4 or 5 enrollment, but who earn salary of at least $5,000.00 annually.

Vesting and Benefit Provisions

Public Employees’ Retirement System - The vesting and benefit provisions are set by N.J.S.A.
43:15A. The PERS provides retirement, death and disability benefits. All benefits vest after ten years
of service.

The following represents the membership tiers for PERS:
Tier Definition

Members who were enrolled prior to July 1, 2007

Members who were eligible to enroll on or after July 1, 2007 and prior to November 2, 2008
Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010
Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 2011
Members who were eligible to enroll on or after June 28, 2011

AR WN -

Service retirement benefits of 1/55™ of final average salary for each year of service credit is available
to tiers 1 and 2 members upon reaching age 60 and to tier 3 members upon reaching age 62. Service
retirement benefits of 1/60t of final average salary for each year of service credit is available to tier 4
members upon reaching age 62 and tier 5 members upon reaching age 65. Early retirement benefits
are available to tiers 1 and 2 members before reaching age 60, tiers 3 and 4 with 25 years or more of
service credit before age 62, and tier 5 with 30 or more years of service credit before age 65. Benefits
are reduced by a fraction of a percent for each month that a member retires prior to the age at which
a member can receive full early retirement benefits in accordance with their respective tier. Tier 1
members can receive an unreduced benefit from age 55 to age 60 if they have at least 25 years of
service. Deferred retirement is available to members who have at least 10 years of service credit and
have not reached the service retirement age for the respective tier.
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Note 9: PENSION PLANS (CONT’D)

General Information about the Pension Plans (Cont’d)

Vesting and Benefit Provisions (Cont’d)

Police and Firemen’s Retirement System - The vesting and benefit provisions are set by N.J.S.A.
43:16A. The PFRS provides retirement, death and disability benefits. All benefits vest after 10 years
of service, except disability benefits, which vest after four years of service.

The following represents the membership tiers for PFRS:
Tier Definition

1 Members who were enrolled prior to May 22, 2010
2 Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 2011
3 Members who were eligible to enroll on or after June 28, 2011

Service retirement benefits are available at age 55 and are generally determined to be 2% of final
compensation for each year of creditable service up to 30 years plus 1% for each year of service in
excess of 30 years. Members may seek special retirement after achieving 25 years of creditable
service, in which benefits would equal 65% (tiers 1 and 2 members) and 60% (tier 3 members) of final
compensation plus 1% for each year of creditable service over 25 years but not to exceed 30 years.
Members may elect deferred retirement benefits after achieving ten years of service, in which case
benefits would begin at age 55 equal to 2% of final compensation for each year of service.

Defined Contribution Retirement Program - Eligible members are provided with a defined
contribution retirement plan intended to qualify for favorable Federal income tax treatment under IRC
Section 401(a), a noncontributory group life insurance plan and a noncontributory group disability
benefit plan. A participant's interest in that portion of his or her defined contribution retirement plan
account attributable to employee contributions shall immediately become and shall at all times remain
fully vested and non-forfeitable. A participant's interest in that portion of his or her defined contribution
retirement plan account attributable to employer contributions shall be vested and non-forfeitable on
the date the participant commences the second year of employment or upon his or her attainment of
age 65, while employed by an employer, whichever occurs first.

Contributions

Public Employees’ Retirement System - The contribution policy is set by N.J.S.A. 43:15A and
requires contributions by active members and contributing employers. Pursuant to the provisions of
P.L. 2011, C. 78, the member contribution rate is currently 7.50% of base salary, effective July 1,
2018. The rate for members who are eligible for the Prosecutors Part of PERS (P.L. 2001, C. 366) is
10.0%. Employers’ contributions are based on an actuarially determined amount, which includes the
normal cost and unfunded accrued liability.

Special Funding Situation Component - Under N.J.S.A. 43:15A, local participating employers are
responsible for their own contributions based on actuarially determined amounts, except where
legislation was passed which legally obligated the State if certain circumstances occurred. One of
such legislations, which legally obligate the State, is Chapter 133, P.L. 2001. This legislation increased
the accrual rate from 1/60 to 1/55. In addition, it lowered the age required for a veteran benefit equal
to 1/55 of highest 12-month compensation for each year of service from 60 to 55. Chapter 133, P.L.
2001 also established the Benefit Enhancement Fund (BEF) to fund the additional annual employer
normal contribution due to the State’s increased benefits. If the assets in the BEF are insufficient to
cover the normal contribution for the increased benefits for a valuation period, the State will pay such
amount for both the State and local employers.
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Note 9: PENSION PLANS (CONT’D)

General Information about the Pension Plans (Cont’d)

Contributions (Cont’d)

Public Employees’ Retirement System (Cont’d) - Special Funding Situation Component (Cont’d) -
The amounts contributed on behalf of the local participating employers under this legislation is
considered to be a special funding situation as defined by GASB Statement No. 68 and the State is
treated as a nonemployer contributing entity. Since the local participating employers do not contribute
under this legislation directly to the Plan (except for employer specific financed amounts), there is no
net pension liability or deferred outflows or inflows to disclose in the notes to the financial statements
of the local participating employers related to this legislation.

The City’s contractually required contribution rate for the year ended December 31, 2022 was 17.28%
of the City’s covered payroll. This amount was actuarially determined as the amount that, when
combined with employee contributions, is expected to finance the costs of benefits earned by
employees during the year, including an additional amount to finance any unfunded accrued liability.

Based on the most recent PERS measurement date of June 30, 2022, the City’s contractually required
contribution to the pension plan for the year ended December 31, 2022 is $2,550,777.00, and is
payable by April 1, 2023. Due to the basis of accounting described in note 1, no liability has been
recorded in the financial statements for this amount. For the prior year measurement date of June 30,
2021, the City’s contractually required contribution to the pension plan for the year ended December
31, 2021 was $2,441,520.00, which was paid on April 1, 2022.

Employee contributions to the Plan for the year ended December 31, 2022 were $1,137,589.84.

The amount of contractually required contribution for the State of New Jersey’s proportionate share,
associated with the City, under Chapter 133, P.L. 2001, for the year ended December 31, 2022 was
.44% of the City’s covered payroll.

Based on the most recent PERS measurement date of June 30, 2022, the State’s contractually
required contribution, under Chapter 133, P.L. 2001, on-behalf of the City, to the pension plan for the
year ended December 31, 2022 was $64,228.00, and is payable by April 1, 2023.

Police and Firemen’s Retirement System - The contribution policy for PFRS is set by N.J.S.A
43:16A and requires contributions by active members and contributing employers. Pursuant to the
provisions of P.L. 2011, C. 78, the member contribution rate is currently 10.0% of base salary. State
legislation has modified the amount that is contributed by the State. The State’s contribution amount
is based on an actuarially determined rate, which includes the normal cost and unfunded accrued
liability.

Special Funding Situation Component - Under N.J.S.A. 43:16A-15, local participating employers are
responsible for their own contributions based on actuarially determined amounts, except where
legislation was passed which legally obligated the State if certain circumstances occurred. The
legislation, which legally obligates the State, is as follows: Chapter 8, P.L. 2000, Chapter 318, P.L.
2001, Chapter 86, P.L. 2001, Chapter 511, P.L. 1991, Chapter 109, P.L. 1979, Chapter 247, P.L. 1993
and Chapter 201, P.L. 2001. The amounts contributed on behalf of the local participating employers
under this legislation is considered to be a special funding situation as defined by GASB Statement
No. 68 and the State is treated as a nonemployer contributing entity. Since the local participating
employers do not contribute under this legislation directly to the Plan (except for employer specific
financed amounts), there is no net pension liability or deferred outflows or inflows to disclose in the
notes to the financial statements of the local participating employers related to this legislation.
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Note 9: PENSION PLANS (CONT’D)

General Information about the Pension Plans (Cont’d)

Contributions (Cont’d)

Police and Firemen’s Retirement System (Cont’d) - The City’s contractually required contribution
rate for the year ended December 31, 2022 was 37.25% of the City’s covered payroll. This amount
was actuarially determined as the amount that, when combined with employee contributions, is
expected to finance the costs of benefits earned by employees during the year, with an additional
amount to finance any unfunded accrued liability.

Based on the most recent PFRS measurement date of June 30, 2022, the City’s contractually required
contribution to the pension plan for the year ended December 31, 2022 is $6,194,622.00, and is
payable by April 1, 2023. Due to the basis of accounting described in note 1, no liability has been
recorded in the financial statements for this amount. For the prior year measurement date of June 30,
2021, the City’s contractually required contribution to the pension plan for the year ended December
31, 2021 was $5,690,997.00, which was paid on April 1, 2022.

Employee contributions to the Plan for the year ended December 31, 2022 were $1,671,051.10.

The amount of contractually required contribution for the State of New Jersey’s proportionate share,
associated with the City, for the year ended December 31, 2022 was 7.26% of the City’s covered
payroll.

Based on the most recent PFRS measurement date of June 30, 2022, the State’s contractually
required contribution, on-behalf of the City, to the pension plan for the year ended December 31, 2022
was $1,207,966.00, and is payable by April 1, 2023. For the prior year measurement date of June 30,
2021, the State’s contractually required contribution, on-behalf of the City, to the pension plan for the
year ended December 31, 2021 was $871,997.00, which was paid on April 1, 2022.

Defined Contribution Retirement Program - The contribution policy is set by N.J.S.A. 43:15C-3 and
requires contributions by active members and contributing employers. In accordance with Chapter
92, P.L. 2007 and Chapter 103, P.L. 2007, Plan members are required to contribute 5.5% of their
annual covered salary. In addition to the employee contributions, the City contributes 3% of the
employees' base salary, for each pay period.

For the year ended December 31, 2022, employee contributions totaled $76,720.96, and the City’s
contributions were $75,973.92. There were no forfeitures during the year.

Pension Liabilities, Pension (Benefit) Expense, and Deferred Outflows of Resources and Deferred

Inflows of Resources Related to Pensions

Public Employees’ Retirement System

Pension Liability - As of December 31, 2022, there is no net pension liability associated with the
special funding situation under Chapter 133, P.L. 2001, as there was no accumulated difference
between the annual additional normal cost and the actual State contribution through the valuation
date. The City’s proportionate share of the PERS net pension liability was $30,525,988.00. The net
pension liability was measured as of June 30, 2022 and the total pension liability used to calculate the
net pension liability was determined by an actuarial valuation as of July 1, 2021. The total pension
liability was calculated through the use of updated procedures to roll forward from the actuarial
valuation date to the measurement date of June 30, 2022. The City’s proportion of the net pension
liability was based on a projection of the City’s long-term share of contributions to the pension plan
relative to the projected contributions of all participating employers, actuarially determined. For the
June 30, 2022 measurement date, the City’s proportion was .2022743746%, which was a decrease
of .0062036524% from its proportion measured as of June 30, 2021.
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Pension Liabilities, Pension (Benefit) Expense, and Deferred Outflows of Resources and Deferred

Inflows of Resources Related to Pensions (Cont’d)

Public Employees’ Retirement System (Cont’d)

Pension (Benefit) Expense - For the year ended December 31, 2022, the City’s proportionate share
of the PERS pension (benefit) expense, calculated by the Plan as of the June 30, 2022 measurement
date was ($4,312,105.00). This (benefit) expense is not recognized by the City because of the
regulatory basis of accounting as described in note 1; however, as previously mentioned, for the year
ended December 31, 2022, the City’s contribution to PERS was $2,441,520.00, and was paid on April
1, 2022.

For the year ended December 31, 2022, the State’s proportionate share of the PERS pension (benefit)
expense, associated with the City, under Chapter 133, P.L. 2001, calculated by the Plan as of the
June 30, 2022 measurement date, was $64,228.00. This on-behalf (benefit) expense is not
recognized by the City because of the regulatory basis of accounting as described in note 1.

Police and Firemen’s Retirement System

Pension Liability - As of December 31, 2022, the City’s and State of New Jersey’s proportionate
share of the PFRS net pension liability were as follows:

Proportionate Share of Net Pension Liability $ 54,519,756.00

State of New Jersey's Proportionate Share of Net Pension
Liability Associated with the Employer 9,702,918.00

$ 64,222,674.00

The net pension liability was measured as of June 30, 2022, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of July 1, 2021. The
total pension liability was calculated through the use of updated procedures to roll forward from the
actuarial valuation date to the measurement date of June 30, 2022. The City’s proportion of the net
pension liability was based on a projection of the City’s long-term share of contributions to the pension
plan relative to the projected contributions of all participating employers and the State of New Jersey,
actuarially determined. For the June 30, 2022 measurement date, the City’'s proportion was
4763066500%, which was a decrease of .0119963321% from its proportion measured as of June 30,
2021. Likewise, at June 30, 2022, the State of New Jersey’s proportion, on-behalf of the City, was
.4763066300%, which was a decrease of .0119964549% from its proportion, on-behalf of the City,
measured as of June 30, 2021.

Pension (Benefit) Expense - For the year ended December 31, 2022, the City’s proportionate share
of the PFRS pension (benefit) expense, calculated by the Plan as of the June 30, 2022 measurement
date was ($1,593,413.00). This (benefit) expense is not recognized by the City because of the
regulatory basis of accounting as described in note 1; however, as previously mentioned, for the year
ended December 31, 2022, the City’s contribution to PFRS was $5,690,997.00, and was paid on April
1, 2022.

For the year ended December 31, 2022, the State’s proportionate share of the PFRS pension (benefit)
expense, associated with the City, calculated by the Plan as of the June 30, 2022 measurement date,
was $1,119,460.00. This on-behalf (benefit) expense is not recognized by the City because of the
regulatory basis of accounting as described in note 1.
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Pension Liabilities, Pension (Benefit) Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions (Cont’d)

Deferred Outflows of Resources and Deferred Inflows of Resources - As of December 31, 2022, the
City had deferred outflows of resources and deferred inflows of resources related to pensions from the
following sources:

Deferred Outflows of Resources Deferred Inflows of Resources
PERS PFRS Total PERS PFRS Total

Differences between Expected

and Actual Experience $ 220,323.00 $ 2,467,710.00 $ 2,688,033.00 $ 194,293.00 $ 3,340,076.00 $ 3,534,369.00
Changes of Assumptions 94,579.00 149,417.00 243,996.00 4,570,949.00 6,862,960.00 11,433,909.00
Net Difference between Projected

and Actual Earnings on Pension

Plan Investments 1,263,443.00 4,992,408.00 6,255,851.00 - - -
Changes in Proportion and Differences

between Contributions and

Proportionate Share of Contributions 1,700,444.00 1,607,240.00 3,307,684.00 5,034,609.00 2,384,217.00 7,418,826.00
Contributions Subsequent to

the Measurement Date 1,275,389.00 3,097,311.00 4,372,700.00 - - -

$ 4,554,178.00 $ 12,314,086.00 $ 16,868,264.00 $ 9,799,851.00 $ 12,587,253.00 $ 22,387,104.00

Deferred outflows of resources in the amounts of $1,275,389.00 and $3,097,311.00 for PERS and PFRS,
respectively, will be included as a reduction of the net pension liability during the year ending December
31, 2023. These amounts were based on an estimated April 1, 2024 contractually required contribution,
prorated from the pension plans’ measurement date of June 30, 2022 to the City’s year end of December
31, 2022.

The City will amortize the other deferred outflows of resources and deferred inflows of resources related
to pensions over the following number of years:

PERS PFRS
Deferred Deferred Deferred Deferred
Outflows of  Inflows of Outflows of  Inflows of
Resources Resources Resources Resources
Differences between Expected
and Actual Experience
Year of Pension Plan Deferral:
June 30, 2017 5.48 - 5.59 -
June 30, 2018 - 5.63 5.73 -
June 30, 2019 5.21 - - 5.92
June 30, 2020 5.16 - 5.90 -
June 30, 2021 - 5.13 - 6.17
June 30, 2022 - 5.04 6.22
Changes of Assumptions
Year of Pension Plan Deferral:
June 30, 2017 - 5.48 - 5.59
June 30, 2018 - 5.63 - 573
June 30, 2019 - 5.21 - 5.92
June 30, 2020 - 5.16 - 5.90
June 30, 2021 5.13 - 6.17 -
June 30, 2022 - 5.04 6.22
Difference between Projected
and Actual Earnings on Pension
Plan Investments
Year of Pension Plan Deferral:
June 30, 2018 5.00 - 5.00 -
June 30, 2019 5.00 - 5.00 -
June 30, 2020 5.00 - 5.00 -
June 30, 2021 5.00 - 5.00 -
June 30, 2022 5.00 - 5.00 -
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Pension Liabilities, Pension (Benefit) Expense, and Deferred Outflows of Resources and Deferred
Inflows of Resources Related to Pensions (Cont’d)

Deferred Outflows of Resources and Deferred Inflows of Resources (Cont’d) - The City will amortize
the other deferred outflows of resources and deferred inflows of resources related to pensions over the
following number of years (cont'd):

PERS PFRS
Deferred Deferred Deferred Deferred
Outflows of  Inflows of Outflows of  Inflows of
Resources  Resources Resources  Resources
Changes in Proportion
Year of Pension Plan Deferral:

June 30, 2017 5.48 5.48 5.59 5.59
June 30, 2018 5.63 5.63 5.73 573
June 30, 2019 5.21 5.21 5.92 5.92
June 30, 2020 5.16 5.16 5.90 5.90
June 30, 2021 5.13 5.13 6.17 6.17
June 30, 2022 5.04 5.04 6.22 6.22

Other amounts included as deferred outflows of resources and deferred inflows of resources related to
pensions will be recognized in future periods as follows:

Year Ending

Dec 31, PERS PFRS Total
2023 $ (4,874,982.00) $ (3,327,016.00) $ (8,201,998.00)
2024 (2,369,487.00) (1,403,159.00) (3,772,646.00)
2025 (517,555.00) (1,782,989.00) (2,300,544.00)
2026 1,253,446.00 3,362,766.00 4,616,212.00
2027 (12,484.00) (198,392.00) (210,876.00)
Thereafter (21,688.00) (21,688.00)

$ (6,521,062.00) $ (3,370,478.00) $ (9,891,540.00)

Actuarial Assumptions

The net pension liability was measured as of June 30, 2022, and the total pension liability used to calculate
the net pension liability was determined by an actuarial valuation as of July 1, 2021. The total pension
liability was calculated through the use of updated procedures to roll forward from the actuarial valuation
date to the measurement date of June 30, 2022. This actuarial valuation used the following actuarial
assumptions, applied to all periods included in the measurement:

PERS PFRS
Inflation Rate:
Price 2.75% 2.75%
Wage 3.25% 3.25%
Salary Increases: 2.75% - 6.55% 3.25% - 16.25%
Based on Years of Senice Based on Years of Senice
Investment Rate of Return 7.00% 7.00%
Period of Actuarial Experience
Study upon which Actuarial
Assumptions were Based July 1, 2018 - June 30, 2021 July 1, 2018 - June 30, 2021
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Actuarial Assumptions (Cont’d)

Public Employees’ Retirement System

Pre-retirement mortality rates were based on the Pub-2010 General Below-Median Income Employee
mortality table with an 82.2% adjustment for males and 101.4% adjustment for females, and with future
improvement from the base year of 2010 on a generational basis. Post-retirement mortality rates were
based on the Pub-2010 General Below-Median Income Healthy Retiree mortality table with a 91.4%
adjustment for males and 99.7% adjustment for females, and with future improvement from the base
year of 2010 on a generational basis. Disability retirement rates used to value disabled retirees were
based on the Pub-2010 Non-Safety Disabled Retiree mortality table with a 127.7% adjustment for
males and 117.2% adjustment for females, and with future improvement from the base year of 2010
on a generational basis. Mortality improvement is based on Scale MP-2021.

Police and Firemen’s Retirement System

Pre-retirement mortality rates were based on the PubS-2010 amount-weighted mortality table with a
105.6% adjustment for males and 102.5% adjustment for females. For healthy annuitants, mortality
rates were based on the Pub-2010 amount-weighted mortality table with a 96.7% adjustment for males
and 96.0% adjustment for females. Disability rates were based on the PubS-2010 amount-weighted
mortality table with a 152.0% adjustment for males and 109.3% adjustment for females. Mortality
improvement is based on Scale MP-2021.

For both PERS and PFRS, in accordance with State statute, the long-term expected rate of return on Plan
investments (7.00% at June 30, 2022) is determined by the State Treasurer, after consultation with the
Directors of the Division of Investments and Division of Pensions and Benefits, the board of trustees and
the actuaries. The long-term expected rate of return was determined using a building block method in
which best-estimate ranges of expected future real rates of return (expected returns, net of pension Plan
investment expense and inflation) are developed for each major asset class. These ranges are combined
to produce the long-term expected rate of return by weighting the expected future real rates of return by
the target asset allocation percentage and by adding expected inflation. Best estimates of arithmetic rates
of return for each major asset class included in PERS’ and PFRS’ target asset allocation as of June 30,
2022 are summarized in the table that follows:

Long-Term

Target Expected Real
Asset Class Allocation  Rate of Return
U.S. Equity 27.00% 8.12%
Non-US Devweloped Markets Equity 13.50% 8.38%
Emerging Market Equity 5.50% 10.33%
Private Equity 13.00% 11.80%
Real Estate 8.00% 11.19%
Real Assets 3.00% 7.60%
High Yield 4.00% 4.95%
Private Credit 8.00% 8.10%
Investment Grade Credit 7.00% 3.38%
Cash Equivalents 4.00% 1.75%
U.S. Treasuries 4.00% 1.75%
Risk Mitigation Strategies 3.00% 4.91%

100.00%
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Actuarial Assumptions (Cont’d)

Discount Rate -

Public Employees’ Retirement System - The discount rate used to measure the total pension liability
was 7.00% as of June 30, 2022. The projection of cash flows used to determine the discount rate
assumed that contributions from Plan members will be made at the current member contribution rates
and that contributions from employers and the nonemployer contributing entity would be based on
100% of the actuarially determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions, the Plan’s fiduciary
net position was projected to be available to make projected future benefit payments of current plan
members. Therefore, the long-term expected rate of return on Plan investments was applied to all
projected benefit payments to determine the total pension liability.

Police and Firemen’s Retirement System - The discount rate used to measure the total pension
liability was 7.00% as of June 30, 2022. The projection of cash flows used to determine the discount
rate assumed that contributions from Plan members will be made at the current member contribution
rates and that contributions from employers and the nonemployer contributing entity will be based on
100% of the actuarially determined contributions for the State employer and 100% of actuarially
determined contributions for the local employers. Based on those assumptions, the Plan’s fiduciary
net position was projected to be available to make all projected future benefit payments of current plan
members. Therefore, the long-term expected rate of return on Plan investments was applied to all
projected benefit payments to determine the total pension liability.

Sensitivity of Proportionate Share of Net Pension Liability to Changes in the Discount Rate

Public Employees' Retirement System (PERS) - The following presents the City’s proportionate share
of the net pension liability as of the June 30, 2022 measurement date, calculated using a discount rate of
7.00%, as well as what the City’s proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1% lower or 1% higher than the current rates used:

1% Current 1%
Decrease Discount Rate Increase
(6.00%) (7.00%) (8.00%)
Proportionate Share of the
Net Pension Liability $ 39,216,952.00 $ 30,525,988.00 $ 23,129,627.00

Police and Firemen’s Retirement System (PFRS) - As previously mentioned, PFRS has a special
funding situation, where the State of New Jersey pays a portion of the City’s annual required contribution.
As such, the net pension liability as of the June 30, 2022 measurement date, for the City and the State of
New Jersey, calculated using a discount rate of 7.00%, as well as using a discount rate that is 1% lower
or 1% higher than the current rates used, is as follows:

1% Current 1%
Decrease Discount Rate Increase
(6.00%) (7.00%) (8.00%)
Proportionate Share of the
Net Pension Liability $ 74,806,993.00 $ 54,519,756.00 $ 37,630,532.00
State of New Jersey's Proportionate
Share of Net Pension Liability 13,313,452.00 9,702,918.00 6,697,132.00

$ 88,120,445.00 $ 64,222,674.00 $  44,327,664.00
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Pension Plan Fiduciary Net Position

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows
of resources related to pensions, and pension (benefit) expense, information about the respective fiduciary
net position of the PERS and PFRS and additions to/deductions from PERS and PFRS’ respective
fiduciary net position have been determined on the same basis as they are reported by PERS and PFRS.
Accordingly, benefit payments (including refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value.

Supplementary Pension Information

In accordance with GASBS 68, the following information is also presented for the PERS and PFRS pension
plans. These schedules are presented to illustrate the requirements to show information for 10 years.

Schedule of the Proportionate Share of the Net Pension Liability - Public Employees’ Retirement
System (PERS) (Last Ten Plan Years)

Measurement Date Ended June 30,

2022 2021 2020 2019 2018

Proportion of the Net Pension Liability 0.2022743746%  0.2084780270%  0.1961292433%  0.2187399105%  0.2559556728%
Proportionate Share of the Net Pension Liability $ 30,525,988.00 $ 24,697,348.00 $ 31,983,550.00 $ 39,413,614.00 $ 50,396,396.00
Covwered Payroll (Plan Measurement Period) $ 14,977,628.00 $ 14,959,552.00 $ 14,209,876.00 $ 15,466,744.00 $ 17,983,820.00
Proportionate Share of the Net Pension Liability

as a Percentage of Covered Payroll 203.81% 165.09% 225.08% 254.83% 280.23%
Plan Fiduciary Net Position as a Percentage of

the Total Pension Liability 62.91% 70.33% 58.32% 56.27% 53.60%

Measurement Date Ended June 30,

2017 2016 2015 2014 2013

Proportion of the Net Pension Liability 0.2536892539%  0.2576707343%  0.2714664026%  0.2570163840%  0.2375671563%
Proportionate Share of the Net Pension Liability $ 59,054,803.00 $ 76,314,681.00 $ 60,938,768.00 $ 48,120,496.00 $ 45,403,804.00
Covwered Payroll (Plan Measurement Period) $ 17,515,764.00 $ 17,522,248.00 $ 18,480,656.00 $ 17,614,716.00 $ 16,293,304.00
Proportionate Share of the Net Pension Liability

as a Percentage of Covered Payroll 337.15% 435.53% 329.74% 273.18% 278.67%
Plan Fiduciary Net Position as a Percentage of

the Total Pension Liability 48.10% 40.14% 47.93% 52.08% 48.72%
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Supplementary Pension Information (Cont’d)

Schedule of Contributions - Public Employees’ Retirement System (PERS) (Last Ten Years)

Year Ended December 31,

2022 2021 2020 2019 2018

Contractually Required Contribution $ 2,550,777.00 $ 2,441,520.00 $ 2,145,555.00 $ 2,127,695.00 $ 2,545,932.00
Contribution in Relation to the Contractually

Required Contribution (2,550,777.00) (2,441,520.00) (2,145,555.00) (2,127,695.00) (2,545,932.00)
Contribution Deficiency (Excess) $ - $ - $ - $ - $ -
Covered Payroll (Calendar Year) $ 14,759,041.00 $ 14,800,480.00 $ 14,777,479.00 $ 14,141,899.00 $ 15,241,487.00
Contributions as a Percentage of

Covered Payroll 17.28% 16.50% 14.52% 15.05% 16.70%

Year Ended December 31,

2017 2016 2015 2014 2013

Contractually Required Contribution $ 2,350,160.00 $ 2,289,110.00 $ 2,333,883.00 $ 2,118,806.00 $ 1,790,020.00
Contribution in Relation to the Contractually

Required Contribution (2,350,160.00) (2,289,110.00) (2,333,883.00) (2,118,806.00) (1,790,020.00)
Contribution Deficiency (Excess) $ - $ - $ - $ - $ -
Covered Payroll (Calendar Year) $ 17,609,751.00 $ 17,653,687.00 $ 17,489,031.00 $ 18,167,187.00 $ 17,431,269.00
Contributions as a Percentage of

Covered Payroll 13.35% 12.97% 13.34% 11.66% 10.27%

Schedule of Proportionate Share of the Net Pension Liability - Police and Firemen’s Retirement
System (PFRS) (Last Ten Plan Years)

Measurement Date Ended June 30,

2022 2021 2020 2019 2018

Proportion of the Net Pension Liability 0.4763066500%  0.4883029821%  0.4822171990%  0.4829637487%  0.4640855498%
Proportionate Share of the Net Pension Liability $ 54,519,756.00 $ 35,690,807.00 $ 62,308,822.00 $ 59,104,228.00 $ 62,798,426.00
State's Proportionate Share of the Net Pension Liability 9,702,918.00 10,038,032.00 9,670,045.00 9,332,670.00 8,530,128.00
Total $ 64,222,674.00 $ 45,728,839.00 $ 71,978,867.00 $ 68,436,898.00 $ 71,328,554.00
Covered Payroll (Plan Measurement Period) $ 16,686,868.00 $ 16,929,540.00 $ 16,571,660.00 $ 16,052,204.00 $ 15,288,836.00
Proportionate Share of the Net Pension Liability

as a Percentage of Cowered Payroll 326.72% 210.82% 376.00% 368.20% 410.75%
Plan Fiduciary Net Position as a Percentage

of the Total Pension Liability 68.33% 77.26% 63.52% 65.00% 62.48%

Measurement Date Ended June 30,

2017 2016 2015 2014 2013

Proportion of the Net Pension Liability 0.5128999242%  0.5296171977%  0.5267772103%  0.6583263455% 1.2131066290%
Proportionate Share of the Net Pension Liability $ 79,181,832.00 $101,170,432.00 $ 87,742,721.00 $ 82,811,348.00 $161,271,579.00
State's Proportionate Share of the Net Pension Liability 8,869,032.00 8,495,807.00 7,694,742.00 8,917,390.00 15,032,470.00
Total $ 88,050,864.00 $109,666,239.00 _$ 95,437,463.00 _$ 91,728,738.00 $176,304,049.00
Covered Payroll (Plan Measurement Period) $ 16,285,796.00 $ 16,657,396.00 $ 16,657,396.00 $ 18,493,440.00 $ 37,204,872.00
Proportionate Share of the Net Pension Liability

as a Percentage of Coered Payroll 486.20% 607.36% 526.75% 447.79% 433.47%
Plan Fiduciary Net Position as a Percentage

of the Total Pension Liability 58.60% 52.01% 56.31% 62.41% 58.70%
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Supplementary Pension Information (Cont’d)

Schedule of Contributions - Police and Firemen’s Retirement System (PFRS) (Last Ten Years)

Year Ended December 31,

2022 2021 2020 2019 2018

Contractually Required Contribution $ 6,194,622.00 $ 5,690,997.00 $ 5,387,190.00 $ 4,878,468.00 $ 4,537,120.00
Contribution in Relation to the Contractually

Required Contribution (6,194,622.00) (5,690,997.00) (5,387,190.00) (4,878,468.00) (4,537,120.00)
Contribution Deficiency (Excess) $ - $ - $ - $ - $
Covwered Payroll (Calendar Year) $ 16,629,123.00 $ 16,694,375.00 $ 16,743,018.00 $ 16,616,870.00 $ 16,235,157.00
Contributions as a Percentage of

Covered Payroll 37.25% 34.09% 32.18% 29.36% 27.95%

Year Ended December 31,

2017 2016 2015 2014 2013

Contractually Required Contribution $ 4,539,259.00 $ 4,318,184.00 $ 4,281,913.00 $ 5,056,401.00 $ 8,850,556.00
Contribution in Relation to the Contractually

Required Contribution (4,539,259.00) (4,318,184.00) (4,281,913.00) (5,056,401.00) (8,850,556.00)
Contribution Deficiency (Excess) $ - $ - $ - $ - $
Covwered Payroll (Calendar Year) $ 15,474,256.00 $ 16,016,083.00 $ 16,627,546.00 $ 16,898,676.00 $ 22,288,331.00
Contributions as a Percentage of

Covered Payroll 29.33% 26.96% 25.75% 29.92% 39.71%

Other Notes to Supplementary Pension Information

Public Employees’ Retirement System (PERS)

Changes in Benefit Terms

The June 30, 2022 measurement date included three changes to the plan provisions, only one of which
had an impact on the Total Pension Liability (TPL). Chapter 226, P.L. 2021 reopened the Prosecutors
Part of PERS and made membership in the Prosecutors Part of PERS mandatory for all prosecutors.

Changes in Assumptions

The discount rate and long-term expected rate of return used as of June 30 measurement date are as

follows:
Discount Rate Long-term Expected Rate of Return

Year Rate Year Rate Year Rate Year Rate
2022 7.00% 2017 5.00% 2022 7.00% 2017 7.00%
2021 7.00% 2016 3.98% 2021 7.00% 2016 7.65%
2020 7.00% 2015 4.90% 2020 7.00% 2015 7.90%
2019 6.28% 2014 5.39% 2019 7.00% 2014 7.90%
2018 5.66% 2018 7.00%
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Other Notes to Supplementary Pension Information (Cont’d)

Public Employees’ Retirement System (PERS) (Cont’d)

Changes in Assumptions (Cont'd)

The underlying demographic and economic assumptions were updated as a result of the Experience Study
covering the period of July 1, 2018 - June 30, 2021.

Police and Firemen’s Retirement System (PFRS)

Changes in Benefit Terms

None.

Changes in Assumptions

The discount rate and long-term expected rate of return used as of June 30 measurement date are as
follows:

Discount Rate Long-term Expected Rate of Return
Year Rate Year Rate Year Rate Year Rate
2022 7.00% 2017 6.14% 2022 7.00% 2017 7.00%
2021 7.00% 2016 5.55% 2021 7.00% 2016 7.65%
2020 7.00% 2015 5.79% 2020 7.00% 2015 7.90%
2019 6.85% 2014 6.32% 2019 7.00% 2014 7.90%
2018 6.51% 2018 7.00%

The underlying demographic and economic assumptions were updated as a result of the Experience
Study covering the period of July 1, 2018 - June 30, 2021.

Note 10: POSTEMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS

In May 2023, the New Jersey Division of Local Government Services issued Local Finance Notice 2023-
10 which allows local units to disclose the most recently available information as it relates to the New
Jersey Division of Pension’s reporting on GASBS No. 75, Accounting and Financial Reporting for
Postemployment Benefits other than Pensions. As of the date of this report, the information for the
measurement period ended June 30, 2022 was not available; therefore, the information from the
measurement period June 30, 2021 is disclosed below.

General Information about the State Health Benefit Local Government Retired Employees Plan

Plan Description and Benefits Provided - The City contributes to the State Health Benefits Local
Government Retired Employees Plan (the “Plan”), which is a cost-sharing multiple-employer defined
benefit other postemployment benefit (“OPEB”) plan with a special funding situation. It covers employees
of local government employers that have adopted a resolution to participate in the Plan. The Plan meets
the definition of an equivalent arrangement as defined in paragraph 4 of GASB Statement No. 75,
Accounting and Financial Reporting for the Postemployment Benefits Other Than Pensions (GASB
Statement No. 75); therefore, assets are accumulated to pay associated benefits. For additional
information about the Plan, please refer to the State of New Jersey (the “State”), Division of Pensions and
Benefits' (the  “Division”) annual financial statements, which can be found at
https://www.state.nj.us/treasury/pensions/financial-reports.shtml.
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Note 10: POSTEMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS (CONT’D)

General Information about the State Health Benefit Local Government Retired Employees Plan

(Cont’d)

Plan Description and Benefits Provided (Cont’d) - The Plan provides medical and prescription drug to
retirees and their covered dependents of the participating employers. Under the provisions of Chapter 88,
P.L 1974 and Chapter 48, P.L. 1999, local government employers electing to provide postretirement
medical coverage to their employees must file a resolution with the Division. Under Chapter 88, local
employers elect to provide benefit coverage based on the eligibility rules and regulations promulgated by
the State Health Benefits Commission.

Chapter 48 allows local employers to establish their own age and service eligibility for employer paid health
benefits coverage for retired employees. Under Chapter 48, the employer may assume the cost of
postretirement medical coverage for employees and their dependents who: 1) retired on a disability
pension; or 2) retired with 25 or more years of service credit in a State or locally administered retirement
system and a period of service of up to 25 years with the employer at the time of retirement as established
by the employer; or 3) retired and reached the age of 65 with 25 or more years of service credit in a State
or locally administered retirement system and a period of service of up to 25 years with the employer at
the time of retirement as established by the employer; or 4) retired and reached age 62 with at least 15
years of service with the employer. Further, the law provides that the employer paid obligations for retiree
coverage may be determined by means of a collective negotiations agreement.

In accordance with Chapter 330, P.L. 1997, which is codified in N.J.S.A 52:14-17.32i, the State provides
medical and prescription coverage to local police officers and firefighters, who retire with 25 years of
service or on a disability from an employer who does not provide postretirement medical coverage. Local
employers were required to file a resolution with the Division in order for their employees to qualify for
State-paid retiree health benefits coverage under Chapter 330. The State also provides funding for retiree
health benefits to survivors of local police officers and firefighters who die in the line of duty under Chapter
271, P.L.1989.

Pursuant to Chapter 78, P.L. 2011, future retirees eligible for postretirement medical coverage who have
less than 20 years of creditable service on June 28, 2011 will be required to pay a percentage of the cost
of their health care coverage in retirement provided they retire with 25 or more years of pension service
credit. The percentage of the premium for which the retiree will be responsible will be determined based
on the retiree’s annual retirement benefit and level of coverage.

Contributions - The funding policy for the OPEB plan is pay-as-you-go; therefore, there is no prefunding
of the liability. However, due to premium rates being set prior to each calendar year, there is a minimal
amount of net position available to cover benefits in future years. Contributions to pay for the health benefit
premiums of participating employees in the OPEB plan are collected from the State of New Jersey,
participating local employers, and retired members.

The City was billed monthly by the Plan and paid $8,012,035.77, for the year ended December 31, 2021,
representing 25.44% of the City’s covered payroll. During the year ended December 31, 2021, retirees
were required to contribute $128,907.67 to the Plan.

Special Funding Situation Component - The State of New Jersey makes contributions to cover those
employees eligible under Chapter 330, P.L. 1997. Local employers remit employer contributions on a
monthly basis. Retired member contributions are generally received on a monthly basis. Partially funded
benefits are also available to local police officers and firefighters who retire with 25 years of service or on
disability from an employer who does not provide coverage under the provisions of Chapter 330, P.L.
1997. Upon retirement, these individuals must enroll in the OPEB Plan.
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Note 10: POSTEMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS (CONT’D)

General Information about the State Health Benefit Local Government Retired Employees Plan

(Cont’d)

Special Funding Situation Component (Cont’d) - Under Chapter 330, P.L. 1997, the State shall pay the
premium or periodic charges for the qualified local police and firefighter retirees and dependents equal to
80% of the premium or periodic charge for the category of coverage elected by the qualified retiree under
the State managed care plan or a health maintenance organization participating in the program providing
the lowest premium or periodic charge. The State also provides funding for retiree health benefits to
survivors of local police officers and firefighters who die in the line of duty under Chapter 271, P.L.1989.

Therefore, these employers are considered to be in a special funding situation as defined by GASB
Statement No. 75 and the State is treated as a nonemployer contributing entity. Since the local
participating employers do not contribute under this legislation directly to the Plan, there is no net OPEB
liability, deferred outflows of resources or deferred inflows of resources to report in the financial statements
of the local participating employers related to this legislation. However, the notes to the financial
statements of the local participating employers must disclose the portion of the nonemployer contributing
entities’ total proportionate share of the collective net OPEB liability that is associated with the local
participating employer. The participating employer is required to disclose in their respective notes to the
financial statements, an expense and corresponding revenue, and their proportionate share of the OPEB
expense allocated to the State under the special funding situation.

The amount of actual contributions to the OPEB Plan made by the State, on-behalf of the City, is not
known; however, under the special funding situation, the State’s OPEB expense, on-behalf of the City, is
($259,412.00) for the year ended December 31, 2021, representing .82% of the City’s covered payroll.

OPEB Liability - At December 31, 2021, the City’s and State’s proportionate share of the net OPEB liability
were as follows:

City's Proportionate Share of Net OPEB Liability $ 187,418,582.00

State of New Jersey's Proportionate Share of Net OPEB
Liability Associated with the City 1,901,101.00

$ 189,319,683.00

The net OPEB liability was measured as of June 30, 2021, and the total OPEB liability used to calculate
the net OPEB liability was determined by an actuarial valuation as of July 1, 2020, which was rolled forward
to June 30, 2021.

The City’s proportion of the net OPEB liability was based on the ratio of the Plan members of an individual
employer to the total members of the Plan’s nonspecial funding situation during the measurement period
July 1, 2020 through June 30, 2021. For the June 30, 2021 measurement date, the City’s proportion was
1.041227%, which was an increase of .146790% from its proportion measured as of the June 30, 2020
measurement date.

The State’s proportion of the net OPEB liability, on-behalf of the City was based on the ratio of the Plan
members of an individual employer to the total members of the Plan’s special funding situation during the
measurement period July 1, 2020 through June 30, 2021. For the June 30, 2021 measurement date, the
State’s proportion on-behalf of the City was .049234%, which was a decrease of .757550% from its
proportion measured as of the June 30, 2020 measurement date.

OPEB (Benefit) Expense - At December 31, 2021, the City’s proportionate share of the OPEB (benefit)
expense, calculated by the Plan as of the June 30, 2021 measurement date, is $1,077,411.00. This
(benefit) expense is not recognized by the City because of the regulatory basis of accounting as described
in note 1; however, as previously mentioned, for the year ended December 31, 2021, the City made
contributions to the Plan totaling $8,012,035.77.
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OPEB Liability, OPEB (Benefit) Expense, and Deferred Qutflows of Resources and Deferred Inflows
of Resources (Cont’d)

Deferred Outflows of Resources and Deferred Inflows of Resources - At December 31, 2021, the City
had deferred outflows of resources and deferred inflows of resources from the following sources:

Deferred Deferred
Outflows Inflows
of Resources of Resources
Differences between Expected
and Actual Experience $ 4,205,449.00 $ 39,210,735.00
Changes of Assumptions 26,960,723.00 33,128,435.00
Net Difference between Projected
and Actual Earnings on OPEB
Plan Investments 89,612.00 -
Changes in Proportion 37,119,314.00 27,013,867.00
Contributions Subsequent to
the Measurement Date 3,987,192.21 -

$ 72,362,290.21 $ 99,353,037.00

Deferred outflows of resources in the amount of $3,987,192.21 will be included as a reduction of the City’s
net OPEB liability during the year ending December 31, 2022. The City will amortize the above other
deferred outflows of resources and deferred inflows of resources related to the OPEB liability over the
following number of years:

Deferred Deferred
Outflows Inflows
of Resources of Resources
Differences between Expected
and Actual Experience
June 30, 2018 - 8.14
June 30, 2019 - 8.05
June 30, 2020 7.87 -
June 30, 2021 - 7.82
Changes of Assumptions
Year of OPEB Plan Deferral:
June 30, 2017 - 8.04
June 30, 2018 - 8.14
June 30, 2019 - 8.05
June 30, 2020 7.87 -
June 30, 2021 7.82 -
Net Difference between Projected
and Actual Investment Earnings
on OPEB Plan Investments
Year of OPEB Plan Deferral:
June 30, 2017 5.00 -
June 30, 2018 5.00 -
June 30, 2019 5.00 -
June 30, 2020 5.00 -
June 30, 2021 5.00 -
Changes in Proportion
Year of OPEB Plan Deferral:
June 30, 2017 8.04 8.04
June 30, 2018 8.14 8.14
June 30, 2019 8.05 8.05
June 30, 2020 7.87 7.87
June 30, 2021 7.82 7.82
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Note 10: POSTEMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS (CONT’D)

OPEB Liability, OPEB (Benefit) Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources (Cont’d)

Deferred Outflows of Resources and Deferred Inflows of Resources (Cont’d) - Other amounts
included as deferred outflows of resources and deferred inflows of resources related to the OPEB liability
will be recognized in future periods as follows:

Year Ending

Dec. 31,

2022 $ (12,164,592.00)
2023 (12,179,313.00)
2024 (12,192,764.00)
2025 (6,196,743.00)
2026 1,158,489.00
Thereafter 10,596,984.00

$ (30,977,939.00)

Actuarial Assumptions

The actuarial assumptions vary for each plan member depending on the pension plan in which the member
is enrolled. The actuarial valuation as of July 1, 2020, which was rolled forward to June 30, 2021, used
the following actuarial assumptions, applied to all periods in the measurement:

Inflation Rate 2.50%

Salary Increases *

PERS:
Initial Fiscal Year Applied:
Rate through 2026 2.00% to 6.00%
Rate Thereafter 3.00% to 7.00%
PFRS:
Rate for all Future Years 3.25% to 15.25%

* salary increases are based on years of senice within
the respective Plan

PERS mortality rates were based on Pub-2010 General classification headcount weighted mortality with
fully generational morality improvement projections from the central year using Scale MP-2021.

PFRS mortality rates were based on Pub-2010 Safety classification headcount weighted mortality with
fully generational morality improvement projections from the central year using Scale MP-2021.

Actuarial assumptions used in the valuation were based on the results of the PFRS and PERS experience
studies prepared for July 1, 2013 to June 30, 2018 and July 1, 2014 to June 30, 2018, respectively.

100% of active members are considered to participate in the Plan upon retirement.

All of the Plan’s investments are in the State of New Jersey Cash Management Fund (the “CMF”). The
New Jersey Division of Investments manages the CMF, which is available on a voluntary basis for
investment by State and certain non-State participants. The CMF is considered to be an investment trust
fund as defined in GASB Statement No. 31, Certain Investments and External Investment Pools. The
CMF invests in U.S. government and agency obligations, commercial paper, corporate obligations and
certificates of deposit. Units of ownership in the CMF may be purchased or redeemed on any given
business day (excluding State holidays) are the unit cost of value of $1.00. Participant shares are valued
on a fair value basis. The CMF pay interest to participants on a monthly basis.
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Actuarial Assumptions (Cont’d)

Discount Rate - The discount rate used to measure the OPEB liability at June 30, 2021 was 2.16%. This
represents the municipal bond return rate as chosen by the State. The source is the Bond Buyer Go 20-
Bond Municipal Bond Index, which includes tax-exempt general obligation municipal bonds with an
average rating of AA/Aa or higher. As the long-term rate of return is less than the municipal bond rate, it
is not considered in the calculation of the discount rate, rather the discount rate is set at the municipal

bond rate.

Health Care Trend Assumptions - The health care trend assumptions used is as follows:

Annual Rate of Increase

Medical Trend

Prescription

Fiscal Year Drug

Ending Pre-65 PPO Post-65 HMP Post-65 Trend
2021 5.65% 13.08% 13.76% 6.75%
2022 5.55% 3.34% 3.22% 6.50%
2023 5.45% 0.52% 0.17% 6.25%
2024 5.35% 7.56% 7.79% 6.00%
2025 5.20% 14.43% 15.23% 5.50%
2026 5.00% 12.55% 13.19% 5.00%
2027 4.75% 8.95% 9.29% 4.75%
2028 4.50% 5.92% 6.04% 4.50%
2029 4.50% 5.38% 5.46% 4.50%
2030 4.50% 4.86% 4.89% 4.50%
2031 4.50% 4.55% 4.56% 4.50%
2032 and Later 4.50% 4.50% 4.50% 4.50%

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate

The net OPEB liability, calculated using a discount rate of 2.16%, as well as using a discount rate that is
1% lower or 1% higher than the current rate used, is as follows:

1%

Decrease

City's Proportionate Share of the Net
OPEB Liability

State of New Jersey's Proportionate Share
of the Net OPEB Liability Associated
with the City

(1.16%)

$ 220,555,721.00

2,237,231.00

Current 1%
Discount Rate Increase
(2.16%) (3.16%)

$ 187,418,582.00 $ 161,156,687.00

1,901,101.00 1,634,711.00

$ 222,792,952.00

$ 189,319,683.00 $ 162,791,398.00

The net OPEB liability, using a healthcare cost trend rate that is 1% lower or 1% higher than the current

healthcare cost trend rate used, is as follows:

1%

Decrease

City's Proportionate Share of the Net
OPEB Liability $

State of New Jersey's Proportionate Share
of the Net OPEB Liability Associated

156,370,218.00

1,586,159.00

Healthcare Cost
Trend Rate

1%
Increase

$ 187,418,582.00 $ 227,932,853.00

1,901,101.00 2,312,062.00

with the City

$ 157,956,377.00

$ 189,319,683.00 $ 230,244,915.00
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OPEB Plan Fiduciary Net Position

For purposes of measuring the net OPEB liability, deferred outflows of resources and deferred inflows of
resources related to OPEB, and OPEB (benefit) expense, information about the respective fiduciary net
position of the State Health Benefits Local Government Retired Employees Plan and additions
to/deductions from the Plan’s respective fiduciary net position have been determined on the same basis
as they are reported by the Plan. Accordingly, contributions (including refunds of employee contributions)
are recognized when due and payable in accordance with the benefit terms. Investments are reported at
fair value.

Supplementary OPEB Information

In accordance with GASBS No. 75, the following information is also presented for the State Health Benefits
Local Government Retired Employees Plan. These schedules are presented to illustrate the requirements
to show information for 10 years; however, until a full 10-year trend is compiled, this presentation will only
include information for those years for which information is available.

Schedule of the City’s Proportionate Share of the Net OPEB Liability (Last Five Plan Years)

Measurement Date Ended June 30,

2021 2020 2019 2018 2017

City's Proportion of the Net OPEB Liability 1.041227% 0.894437% 0.841446% 0.949178% 0.973153%
City's Proportionate Share of the Net OPEB Liability $ 187,418,582.00 $ 160,521,146.00 $ 113,982,873.00 $ 148,704,093.00 $ 198,676,861.00
State's Proportionate Share of the Net OPEB Liability

Associated with the City 1,901,101.00 44,068,988.00 36,514,391.00 42,204,121.00 52,794,114.00
Total $ 189,319,683.00 $ 204,590,134.00 $ 150,497,264.00 $ 190,908,214.00 $ 251,470,975.00
City's Covered Payroll (Plan Measurement Period) $ 31,388,074.00 $ 31,183,948.00 $ 31,251,501.00 $ 32,124,151.00 $ 33,454,225.00
City's Proportionate Share of the Net OPEB

Liability as a Percentage of Covered Payroll 597.10% 514.76% 364.73% 462.90% 593.88%
Plan Fiduciary Net Position as a Percentage of the

Total OPEB Liability 0.28% 0.91% 1.98% 1.97% 1.03%

Schedule of the City’s Contributions (Last Five Years)

Year Ended December 31,

2021 2020 2019 2018 2017

City's Required Contributions $ 8,012,035.77 $ 7,203,607.16 $ 7,414,762.29 $ 12,535,492.35 $ 12,909,503.10
City's Contributions in Relation to the

Required Contribution (8,012,035.77) (7,203,607.16) (7,414,762.29) (12,535,492.35) (12,909,503.10)
City's Contribution Deficiency (Excess) $ - $ - $ - $ - $ -
City's Covered Payroll (Calendar Year) $ 31,494,855.00 $ 31,520,497.00 $ 30,758,769.00 $ 31,476,644.00 $ 33,084,007.00
City's Contributions as a Percentage of

Covered Payroll 25.44% 22.85% 24.11% 39.82% 39.02%

Other Notes to Supplementary OPEB Information

Changes in Benefit Terms - The actuarial valuation as of July 1, 2020, which was rolled forward to June
30, 2021, included changes due to employers adopting and /or changing Chapter 48 provisions.
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Note 11:

Note 12:

POSTEMPLOYMENT BENEFITS OTHER THAN PENSION BENEFITS (CONT’D)

Changes in Assumptions - The discount rate used as of the June 30 measurement date is as follows:

Year Rate Year Rate
2021 2.16% 2018 3.87%
2020 2.21% 2017 3.58%
2019 3.50%

The expected investment rate of return is based on guidance provided by the State. These expected rates
of return are the same as the discount rates listed above.

In addition to changes in the discount rate, other factors that affected the valuation of the net OPEB liability
included changes in the trend and updated mortality improvement assumptions.

In October 2021, the Society of Actuaries (SOA) released an updated set of life expectancy mortality

improvement assumptions, Scale MP-2021. The MP-2021 scale reflects more recent mortality data for
the U.S. population.

COMPENSATED ABSENCES

Under the existing policy of the City, full-time employees are entitled to fifteen paid sick days each year.
Unused sick leave may be accumulated and carried forward to the subsequent year. Vacation days not
used during the year may be accumulated and carried forward to the subsequent year, but must be
scheduled by March 31stof that year and used by December 31st,

The City compensates all employees for unused sick leave upon termination or retirement. The current
policy provides that the employee shall receive fifty percent (50%) of total accumulated sick time, but no
more than $15,000.00.

Full-time fire fighters are entitled to eighteen paid sick leave days each year. Unused sick leave may be
accumulated and carried forward to the subsequent year. A maximum of fifteen unused vacation days
may be carried forward to the subsequent year.

The City has established a compensated absences trust fund to set aside funds for future payments of
compensated absences. At December 31, 2022, the balance of the fund was $1,748,552.30. It is
estimated that, at December 31, 2022, accrued benefits for compensated absences are valued at
$8,976,614.69.

DEFERRED COMPENSATION SALARY ACCOUNT

The City offers its employees a deferred compensation plan in accordance with Internal Revenue Code
Section 457, which has been approved by the Director of the Division of Local Government Services. The
Plan, available to all full time employees at their option, permits employees to defer a portion of their salary
to future years. The deferred compensation is not available to participants until termination, retirement,
death, or unforeseeable emergency.

Amounts deferred under Section 457 plans must be held in trust for the exclusive benefit of participating
employees and not be accessible by the City or its creditors. Since the City does not have a fiduciary
relationship with the Plan, the balances and activities of the Plan are not reported in the City’s financial
statements.
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General Obligation Bonds

On January 15, 2014, the City issued $8,000,000.00 of general obligation bonds, series 2014, at interest
rates ranging from 3.0% to 4.0%. The bonds were issued for the purpose of permanently financing the
costs of the demolition and removal of abandoned buildings and structures in the City. On December 14,
2021, the City issued $3,860,000.00 in general obligation refunding bonds with an interest rate ranging
from 2.0% to 4.0 % to advance refund $4,230,000.00 of outstanding 2014 series bonds with an interest
rate of 3.0% to 4.0%. There was a premium received on the 2021 general obligation refunding bonds in
the amount of $453,102.20. The final maturity of the 2021 general obligation refunding bonds is November
15, 2028.

On April 11, 2017, the City issued $12,530,000.00 of general obligation bonds, series 2017 at an interest
rate of 3.01%. The bonds were issued for the purpose of refunding, on a current basis, $7,530,000.00 in
aggregate principal amount of outstanding bond anticipation notes and permanently financing the costs of
the demolition and removal of abandoned buildings and structures in the City and for the purchase of
vehicles and equipment in the amount of $5,000,000.00. The final maturity of the bonds is April 1, 2027.

The following schedule represents the remaining debt service, through maturity, for the general obligation
bonds:

Calendar Year Principal Interest Total

2023 $ 2,005,000.00 $ 357,325.00 $ 2,362,325.00
2024 2,025,000.00 277,125.00 2,302,125.00
2025 2,045,000.00 211,125.00 2,256,125.00
2026 2,070,000.00 143,387.50 2,213,387.50
2027 2,095,000.00 72,775.00 2,167,775.00
2028 615,000.00 24,600.00 639,600.00
Totals $ 10,855,000.00 $ 1,086,337.50 $ 11,941,337.50

General Debt - New Jersey Department of Environmental Protection Loans - The City has several
New Jersey Department of Environmental Protection loans recorded in the general capital fund which have
provided funding for the acquisition and renovations of various parks and recreational facilities within the
City. The balance of the loans at December 31, 2022 is $27,644.41. The interest rate on each loan is two
percent (2.0%) with various maturities, with final maturity on September 23, 2023. Principal and interest
payments for the issues are due semi-annually.

The following schedule represents the remaining debt service, through maturity, for the New Jersey
Department of Environmental Protection loans:

Calendar Year Principal Interest Total
2023 $ 27,644.41 $ 338.02 $ 27,982.43
Totals $ 27,644.41 $ 338.02 $ 27,982.43

General Debt - Urban and Rural Centers Unsafe Building Demolition Program Loans - The City has
several Urban and Rural Centers Unsafe Building Demolition Program loans recorded in the general
capital fund which have provided funding for the demolition of various structures in the City. The loans
bear no interest rate and mature in various increments through calendar year 2037.
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General Debt - Urban and Rural Centers Unsafe Building Demolition Program Loans (Cont’d) - The
following schedule represents the remaining debt service, through maturity, for the Urban and Rural
Centers Unsafe Building Demolition Program loans:

Calendar Year Principal Interest Total

2023 $ 431,100.00 $ 431,100.00
2024 350,000.00 350,000.00
2025 350,000.00 350,000.00
2026 350,000.00 350,000.00
2027 350,000.00 350,000.00
2028-2032 1,250,000.00 1,250,000.00
2033-2037 850,000.00 850,000.00
Totals $ 3,931,100.00 - $ 3,931,100.00

New Jersey Infrastructure Bank Loans - Throughout the years, the City has applied for and received
several loans from the State of New Jersey under the Infrastructure Bank ("NJIB") Program, previously
known as the New Jersey Environmental Infrastructure Trust (“NJEIT”) Program, which provide funding
for various water and sewer related projects in the City’s water utility capital fund and sewer utility capital
fund. The NJIB issues debt in order to provide for the funding of such loans, which are awarded to
governmental entities through an application process. The funds on hand at the NJIB for loans committed
to the City are recorded as debt in the financial records of the City. The NJIB acts in a trustee capacity for
these funds and the drawdown of these funds are subject to the approval of the NJIB. The City’s loans
mature in various increments through calendar year 2034.

The following schedules represent the remaining debt service, through maturity, for the New Jersey
Infrastructure Bank loans:

Water Utility - New Jersey Infrastructure Bank Loans

Calendar

Year Principal Interest Total
2023 $ 346,473.44 $ 52,075.00 $ 398,548.44
2024 351,473.44 47,175.00 398,648.44
2025 356,473.44 42,025.00 398,498.44
2026 361,473.44 36,675.00 398,148.44
2027 366,473.44 31,400.00 397,873.44
2028-2032 1,517,054.70 84,000.00 1,601,054.70
2033-2034 364,777.02 9,600.00 374,377.02
Totals $ 3,664,198.92 $ 302,950.00 $ 3,967,148.92

Sewer Utility - New Jersey Infrastructure Bank Loans

Calendar

Year Principal Interest Total
2023 $ 1,080,500.04 $ 147,575.00 $ 1,228,075.04
2024 883,940.49 123,150.00 1,007,090.49
2025 888,714.49 108,500.00 997,214.49
2026 912,198.49 93,400.00 1,005,598.49
2027 916,536.98 78,150.00 994,686.98
2028-2032 3,023,858.38 194,900.00 3,218,758.38
2033-2034 991,842.32 22,000.00 1,013,842.32
Totals $ 8,697,591.19 $ 767,675.00 $ 9,465,266.19
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Issued

General:

Bonds, Loans and Notes
Water Utility:

Loans
Sewer Utility:

Loans

Total Issued

Authorized but not Issued

General:

Bonds, Loans and Notes
Water Utility:

Loans
Sewer Utility:

Loans

Total Authorized but not Issued

Total Issued and Authorized
but not Issued

Deductions
General:
Funds in Hand
Water Utility:
Self-liquidating Debt
Sewer Utility:
Self-liquidating Debt

Total Deductions

Net Debt

The following schedule represents the City’s summary of debt:

New Jersey Infrastructure Bank Loans (Cont’d) - In addition to the above loans that are currently being
paid, on March 23, 2021, the City entered into a loan agreement with the New Jersey Infrastructure Bank
to provide $5,177,115.00 of funding in the sewer utility capital fund for the rehabilitation of several regulator
chambers at various locations within the City. As of December 31, 2022, the loan has not been fully drawn
down and therefore the amortization schedule has not been finalized, thus there is no future payment
schedule as of year-end.

2022 2021 2020
$ 17,276,744.41 % 20,142,183.61 $ 22,304,788.57
3,664,198.92 4,694,412.35 6,624,714.59
13,874,706.19 14,926,286.72 11,695,613.38
34,815,649.52 39,762,882.68 40,625,116.54
1,395,365.82 1,395,365.82 1,395,365.82
57,262,085.32 2,262,085.32 2,262,085.32
15,376,475.70 15,376,475.70 20,553,590.70
74,033,926.84 19,033,926.84 24,211,041.84
108,849,576.36 58,796,809.52 64,836,158.38
45,719.96 397,407.60

60,926,284.24 6,956,497.67 651,922.17
15,332,605.29 30,302,762.42 32,249,204.08
76,258,889.53 37,304,980.05 33,298,533.85

$ 32,590,686.83 $ 21,491,829.47 $ 31,537,624.53

Summary of Statutory Debt Condition - Annual Debt Statement

Water Utility
Sewer Utility

Gross Debt

18,672,110.23
60,926,284.24
29,251,181.89

Deductions

$ 60,926,284.24
15,332,605.29

The summarized statement of debt condition which follows is prepared in accordance with the required
method of setting up the annual debt statement and indicated a statutory net debt of 1.700%.

Net Debt
$ 18,672,110.23

13,918,576.60

$ 108,849,576.36

$ 76,258,889.53

$ 32,590,686.83
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Note 13: CAPITAL DEBT (CONT’D)

Summary of Statutory Debt Condition - Annual Debt Statement (Cont’d)

Calculation of "Self-Liquidating Purpose,"
Utility Per N.J.S.A. 40:245

Water Sewer

Cash Receipts from Fees, Rents, Fund Balance Utility Utility

Anticipated, Interest and Other Investment

Income, and Other Charges for the Year $ 13,340,141.34 $ 8,634,551.62
Deductions:

Operating and Maintenance Costs 11,593,334.00 8,200,217.00

Debt Senice 1,064,250.07 1,130,263.45
Total Deductions 12,657,584.07 9,330,480.45
Excess in Revenue $ 682,557.27 $ (695,928.83)

A revised Annual Debt Statement should be filed by the Chief Financial Officer.

Note 14: DEFERRED CHARGES TO BE RAISED IN SUCCEEDING BUDGETS

Certain expenditures are required to be deferred to budgets of succeeding years. At December 31, 2022,
the following deferred charges are shown on the statement of assets, liabilities, reserves and fund balance
of the following fund(s):

Future Year

Balance Budget
Description December 31, 2022 Appropriation

Current Fund:
Special Emergency COVID-19 (N.J.S.A. 40A:4-53) $ 1,866,840.79 $§ 466,710.20

Water Utility Operating Fund:

Special Emergency COVID-19 (N.J.S.A. 40A:4-53) 81,874.74 20,468.69
Sewer Utility Operating Fund:

Deficit in Operations 626,671.98 626,671.98

Special Emergency COVID-19 (N.J.S.A. 40A:4-53) 176,626.61 44,156.65

The appropriations in the 2023 Budget as adopted are not less than that required by the statutes.

Note 15: RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters.

Property and Liability Insurance - The City maintains a level of self-insurance for property, liability, and
vehicle insurance, and consequently, has established the reserve for self-insurance in the trust - other
funds. The following is a summary of City contributions, interest earnings, settlements and refunds, claims
paid, and the ending balance of the City's self-insurance trust fund for the current and previous two years:

City Claims Ending
Year Contributions Refunds Paid Balance
2022 ™ $ 3,140,000.00 $ 1,000.00 $ 1,131,574.70  $ 7,488,944.90
2021 ™M 584,700.00 58,935.96 964,929.61 5,479,519.60
2020 @ - 1,706.50 119,894.48 5,800,813.25

M for the calendar year ended December 31

@ for the six month period ended December 31
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Note 15: RISK MANAGEMENT (CONT’D)

New Jersey Unemployment Compensation Insurance - The City has elected to fund its New Jersey
Unemployment Compensation Insurance under the "Benefit Reimbursement Method". Under this plan,
the City is required to reimburse the New Jersey Unemployment Trust Fund for benefits paid to its former
employees and charged to its account with the State. The City is billed quarterly for amounts due to the
State.

The following is a summary of City contributions, reimbursements to the State for benefits paid and the
ending balance of the City's trust fund for the current and previous two years:

City Employee Interest Amount Ending
Year Contributions Contributions Earnings Reimbursed Balance
2022 M - - - $ 36,891.03 $ 1,474,983.54
2021 ™ - - - 6,388.68 1,511,874.57
2020 @ 160,000.00 - - 5,156.70 1,518,263.25

() for the calendar year ended December 31

) for the six month period ended December 31
It is estimated that unreimbursed payments on behalf of the City at December 31, 2022 are $88,269.64.

Joint Insurance Fund - The City of Camden is a member of the Camden County Municipal Insurance
Joint Insurance Fund. The Fund provides its members with the following coverage:

General Liability including Employee Benefit Liability and Cemetery Professional
Commercial Crime including Public Dishonesty, Forgery or Alteration, Theft
Public Officials and Employment Practices Liability
Hull & Indemnity
Excess Cyber Liability

Contributions to the Fund, including a reserve for contingencies, are payable in two installments and are
based on actuarial assumptions determined by the Fund's actuary. The Commissioner of Banking and
Insurance may order additional assessments to supplement the Fund's claim, loss retention, or
administrative accounts to assure the payment of the Fund's obligations.

The City’s agreement with the Fund provides that the Fund will be self-sustaining through member
premiums and will reinsure through the Municipal Excess Liability Joint Insurance Fund, which is an
insurance fund formed by all the other joint insurance funds.

For more information regarding claims, coverages and deductibles, the Fund publishes its own financial
report which can be obtained from:

Camden County Municipal Joint Insurance Fund
9 Campus Drive, Suite 216
Parsippany, New Jersey 07054

Worker’s Compensation Insurance - The City has adopted a plan of self-insurance for workers'
compensation insurance, and as a result, has established a trust fund to account for and finance its related
uninsured risks of loss, with no maximum per any one accident. Qual-Lynx acts as the third-party
administrator of the plan.
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Note 15:

Note 16:

RISK MANAGEMENT (CONT’D)

Worker’s Compensation Insurance (Cont’d) - The following is a summary of the City’s contributions,
refunds, claims paid, and the ending balance of the City’s trust fund for the current and previous two years.

Claims
Paid

Ending
Balance

City

Year Contributions Refunds

2022 $ 1,365,432.00 -
2021 1,573,658.65 $ 85,537.16
2020 @ - 12,046.99

$ 1,178,409.30
1,278,961.16
612,404.23

$ 3,931,881.29
3,744,858.59
3,364,623.94

() for the calendar year ended December 31

) for the six month period ended December 31
At December 31, 2022, the balance of estimated workers’ compensation payables was $1,079,691.06, as
provided by the third-party administrator. None of the claims have been recorded as accounts payable

and charged to the reserve for workers’ compensation as of December 31, 2022. Any additional funding
required for claims in excess of the aforementioned reserve will be paid and charged to future budgets.

RESTATEMENT OF PRIOR YEAR FINANCIAL STATEMENTS

Upon observation of the subsidiary listing for liens receivable in the current fund, water utility operating
fund, and sewer utility operating fund, it was noted that the balances recorded on the financial statements
as of December 31, 2021 for liens receivable included transactions that should not have been part of the
balances. This restatement had no impact on the City’s revenues, expenses, or changes in fund balance.
The cumulative effect on the financial statements as reported as of December 31, 2021 is as follows:

CURRENT FUND
Statement of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis

(Restated)

Account December 31, 2021 December 31, 2021

Assets:
Receivables and Other Assets with Full Reserves:
Property Tax and Assessments Receivable:
Tax Title Liens Receivable $

70,250,619.20  $ 65,352,675.75

165,950,561.17
224,038,162.38
279,995,480.51

Total Receivables and Other Assets with Full Reserves
Total Regular Fund Assets
Total Assets

Liabilities, Reserves, and Fund Balance:
Resene for Receivables and Other Assets
Total Regular Fund

Total Liabilities, Reserves, and Fund Balance

165,950,561.17
224,038,162.38
279,995,480.51

WATER UTILITY OPERATING FUND

Statement of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis

161,052,617.72
219,140,218.93
275,097,537.06

161,052,617.72
219,140,218.93
275,097,537.06

(Restated)
Account December 31, 2021 December 31, 2021
Assets:
Receivables with Full Reserves:
Water Utility Liens Receivable $ 13,069,576.33 $ 11,976,135.02

17,105,526.98
30,159,596.18

Total Receivables with Full Reserves
Total Assets

Liabilities, Reseres, and Fund Balance:
Reserve for Receivables
Total Liabilities, Reserves, and Fund Balance

17,105,526.98
30,159,596.18
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Note 16: RESTATEMENT OF PRIOR YEAR FINANCIAL STATEMENTS (CONT’D)

The cumulative effect on the financial statements as reported as of December 31, 2021 is as follows
(cont'd):

SEWER UTILITY OPERATING FUND

Statement of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis

(Restated)

Account December 31, 2021 December 31, 2021
Assets:

Receivables with Full Resenes:

Water Utility Liens Receivable $ 7,927,374.26 $ 7,311,081.10

Total Receivables with Full Reserves 10,311,846.67 9,695,553.51
Total Assets 14,794,679.84 14,178,386.68
Liabilities, Reserves, and Fund Balance:

Resenrwe for Receivables 10,311,846.67 9,695,553.51
Total Liabilities, Reserves, and Fund Balance 14,974,679.84 14,178,386.68

In addition, upon observation of the third-party service organization’s reports for the water utility operating
fund, it was noted that there were reclassifications of transactions recorded in 2022, which represented
receipts collected during 2021. The cumulative effect on the financial statements as reported as of
December 31, 2021 is as follows:

WATER UTILITY OPERATING FUND

Statement of Assets, Liabilities, Reserves and Fund Balance - Regulatory Basis

(Restated)
Account December 31, 2021 December 31, 2021
Liabilities, Reservwes, and Fund Balance:

Prepaid Water Rents $ 674,232.87 $ 125,867.39
Total Liabilities 11,274,453.55 10,726,088.07

Fund Balance 1,779,615.65 2,327,981.13
Total Liabilities, Reserves, and Fund Balance 30,159,596.18 29,066,154.87
Statement of Operations and Changes in Fund Balance - Regulatory Basis

(Restated)
Account December 31, 2021 December 31, 2021
Rewvenue and Other Income Realized:

Water Utility Rents $ 11,922,616.36 $ 12,470,981.84
Total Income 14,903,067.99 15,451,433.47
Statutory Excess to Surplus 1,677,271.79 2,225,637.67
Fund Balance 1,779,615.65 2,327,981.13

Note 17: CONTINGENCIES

Grantor Agencies - Amounts received or receivable from grantor agencies could be subject to audit and
adjustment by grantor agencies. Any disallowed claims, including amounts already collected, may
constitute a liability of the applicable funds. The amount, if any, of expenditures which may be disallowed
by the grantor cannot be determined at this time, although the City expects such amount, if any, to be
immaterial.

Litigation - The City is a defendant in several legal proceedings that are in various stages of litigation. It
is believed that the outcome, or exposure to the City, from such litigation is either unknown or potential
losses, if any, would not be material to the financial statements.
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Note 18:

Note 19:

Note 20:

CONCENTRATIONS

The City depends on financial resources flowing from, or associated with, both the federal government
and the State of New Jersey. As a result of this dependency, the City is subject to changes in specific
flows of intergovernmental revenues based on modifications to federal and State laws and federal and
State appropriations.

TAX ABATEMENTS

As of December 31, 2022, the City provides a tax abatement program through the New Jersey Economic
Opportunity Act of 2013. Under the New Jersey Economic Opportunity Act of 2013 (“‘EO13”), the City
administers two tax exemption programs: the 5-Year Program and the 10-Year Program. In order to qualify
under the 10-Year Program, an applicant must meet the eligibility requirements of the Grow New Jersey
Assistance Program (“Grow”). The EO13 merged five of New Jersey’s most prominent economic incentive
programs into two programs, and provided added incentives for development and job creation in certain
areas of the State.

Specifically, the law phased out the Business Retention and Relocation Assistance Grant Program, the
Business Employment Incentive Program, and the Urban Transit Hub Tax Credit Program on December
31, 2013, and expanded the Grow and the Economic Redevelopment and Growth Grant Program (“ERG”).
The law sunsets the “new” Grow and ERG programs on January 1, 2019, and it prohibits the New Jersey
Economic Development Authority from considering an application for eligibility for tax credits under Grow
and ERG after June 30, 2019. The purpose of sun setting the program is to ascertain its effectiveness.
The overall goals of the EO13 are enhancing business attraction, retention and job creation efforts, and
strengthening New Jersey’s competitive edge in the global economy.

The following is a recapitulation of the total amount of taxes abated under the aforementioned tax
abatement program:

Amount
of Taxes
Tax Abatement Program Abated
New Jersey Economic Opportunity Act:
5-Year Program $ 562,082.19
10-Year Program 3,973,066.39
Total $ 4,535,148.58

SUBSEQUENT EVENTS

Tax Appeals - As of December 31, 2022, several tax appeals were on file against the City. Based upon
information provided by the tax assessor, if such appeals are not settled in favor of the City, the estimated
impact of the tax refunds is not material.

COVID-19 - On January 30, 2020, the World Health Organization (“WHQO”) announced a global health
emergency because of a new strain of coronavirus originating in Wuhan, China (the “COVID-19 outbreak”)
and the risks to the international community as the virus spreads globally beyond its point of origin. In
March 2020, the WHO classified the COVID-19 outbreak as a pandemic, based on the rapid increase in
exposure globally.

The full impact of the COVID-19 outbreak continues to evolve as of the date of this report. As such, itis
uncertain as to the full magnitude that the pandemic will have on the City’s financial condition, liquidity,
and future results of operations. Management is actively monitoring the global situation on its financial
condition, liquidity, operations, suppliers, industry, and workforce. Given the daily evolution of the COVID-
19 outbreak and the global responses to curb its spread, the City is not able to estimate the effects of the
COVID-19 outbreak on its results of operations, financial condition, or liquidity for calendar year 2023.
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CITY OF CAMDEN
CURRENT FUND
Statement of Appropriation Reserves
For the Year Ended December 31, 2022
Balance after Paid or Balance
Modification Charged Lapsed
OTHER EXPENSES:
General Government Functions:
Mayor's OffiCe. ...ooiiiiiiiie e $ 191,289.82 $ 4451344 $ 146,776.38
Public Defender..........ccccoooiiiiiiiiiiiieeeeee e 38,674.00 11,666.00 27,008.00
Municipal Court...........oemiiieiiiiiee e, 36,999.43 20,786.35 16,213.08
City AHOMNEY. ..o e 723,211.26 354,604.31 368,606.95
City Properties........coooviiiee e 128,095.10 1,464.87 126,630.23
City CoUNCIl....eveeeeiiieeccc e 10,153.84 2,215.06 7,938.78
AUdit. .o e 227,925.00 227,925.00
Municipal Clerk.........cccoeeiiiiie e 26,958.36 3,909.00 23,049.36
EleCtionS. . ..o e 9,544.93 3,653.55 5,891.38
Alcoholic Beverage Control..........ccccceeeiiviiiiieiiieceeenen 7,040.06 198.00 6,842.06
Registrar of Vital Statistics...........cccviieiiiiii 21,978.37 1,883.03 20,095.34
Department of Administration:
Business Administrator...........cc.ooovveeeiiiiiiiiieee e, 212,436.81 117,971.97 94,464.84
Insurance Premiums & Suety Bonds............cccccvvvveeen.n. 475,958.51 475,958.51
PUrchasing.........coooiciiiieiiiie e 147,854.75 54,016.51 93,838.24
Personnel......ccccuuiiiiiiiii i 2,753.83 296.37 2,457.46
TechnolOgy. .. .eueeeieeeee e 329,945.35 86,983.95 242,961.40
ASSESSON. . .uuitiiiiiee e e e ittt e 217,173.35 64,804.96 152,368.39
Department of Finance:
Finance DireCtor.........cccuvieieieee e e e 242,130.84 234,134.51 7,996.33
Accounts & Controls............cueeeeiiiiiiiiiiieeeeee e 1,618.00 482.00 1,136.00
TrEASUIEN ... .c.eeeiieiiieee ettt e e e e ae e e e 1,556.55 1,556.55
Revenue Collection...........couueeeeiieiiieeieeeeeee e 194,761.22 86,930.72 107,830.50
Grants Management..........ccccoviiieiee e e, 4,062.50 4,062.50
PAYIOIL. ..ot e 2,000.00 533.94 1,466.06
Department of Police and Fire:
POLICE. ... e 28.00 (7,500.00) 7,528.00
Traffic Control (Crossing Guards)............cccccvvvvveeeeeeeennn. 71,715.66 44,688.25 27,027.41
Fire . e e 176,544.07 123,542.85 53,001.22
Fire Prevention..........cccc e 6,384.16 5,693.70 690.46
Department of Code Enforcement:
Code Enforcement........ccceeevveeiiiiciciiiiieieeee s 36,013.10 13,975.00 22,038.10
Animal Control............ooiiiieeeeeeeee e 120,436.59 4,255.38 116,181.21
Housing INSpections. ........cccceveeiieiciiiiiiiiieeeeee e, 34,611.32 12,080.89 22,530.43
Licenses & INSPECHIONS.........uuuuuiiiiiiiiiieieeeee e e, 20,288.06 1,811.24 18,476.82
Construction Code..........cooveiiiiiiiiieee e e, 26,002.57 2,220.00 23,782.57
Weights & Measures. ........coooiiiiiiiiiee e 13,775.00 364.00 13,411.00
Department of Development and Planning:
Planning Board..........ccccceviiiiiiiiieeiiee e e 31,740.25 2,722.50 29,017.75
Zoning Board of Adjustments.........cccccccevviiiiiiiieinneenn. 58,521.15 644.25 57,876.90
Planning DireCtor. ..........ooo i 53,415.01 810.25 52,604.76
Planning. ......cooeeo i e 45,547 .45 5,679.26 39,868.19
Housing ServiCes. .. ... 59,628.13 3,156.91 56,471.22
Capital Improvement Project Mgt..........ccccovvveeeeieiiiinnnn, 458,620.08 393,213.42 65,406.66
(Continued)
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CURRENT FUND
Statement of Appropriation Reserves
For the Year Ended December 31, 2022

Exhibit A-4

Balance after Paid or Balance
Modification Charged Lapsed
OTHER EXPENSES (CONT'D):
Department of Public Works:
ULility BillS.....oeeeeeiiiiee e e $ 220,928.63 149,454.70 §$ 71,473.93
Public Works Dir€CtOr. .......c.uevieiiiiiie e e, 132,094.13 91,056.04 41,038.09
Garbage & Trash......cccccovciiiii e 1,526,604.91 1,004,138.30 522,466.61
Neighborhood Districts........cccooceiiiiiiiee e, 594,550.41 103,067.96 491,482.45
Traffic ENgineering.......cccoueeeiieiiiiieeeee e 20,000.28 903.42 19,096.86
Parks & Open Space..........cccccvvveeeiieeee e e e 162,727.64 7,481.87 155,245.77
Facility Maintenance. ...........oooooii e 500,508.07 94,822.08 405,685.99
Electric Bureau.........cccoeiiiiiiiiiiie e 76,793.35 10,560.61 66,232.74
Fleet Management. ... 993,372.13 425,981.54 567,390.59
Street Lighting....coooviiiiii e 2,424,375.61 1,346,557.60 1,077,818.01
Department of Health and Human Services:
Human Services DireCtor..........cccccevvieee i 213,912.73 36,653.44 177,259.29
Office ON AQING. . .eeeiiiiiiee e 45,259.63 1,213.79 44,045.84
Neighborhood Services.......ccccccovviviiiiiieiieee e, 23,914.91 9,191.60 14,723.31
RECreation.......ccceei i e 161,561.65 64,456.81 97,104.84
Youth & Family Services........ccccccvviieeeiiiiieee e, 20,896.60 2,000.00 18,896.60
Unclassified:
Supplemental Transitional Aid.........cc.ccccoeeiviiiiieeieeenennns 628,000.00 628,000.00
Matching Funds for Grants.........ccccccceeiiiiiiiiiiiee e, 200,000.00 200,000.00
Total - Other EXPENSES. ....cccvcuviieeiiiiiiee e 12,412,893.16 5,901,871.20 6,511,021.96
FRINGE BENEFITS AND EMPLOYMENT TAXES:
Employee Group Health Insurance..........cccccceeeiiiiiiiiieennn.n. 4,500,000.00 4,500,000.00
DCRP...cceeeie ettt e 50,000.00 16,058.08 33,941.92
NJ Unemployment...........ccoooiiii 34,737.26 4.31 34,732.95
SOCIAl SECUNLY. .. eeiiiiiiiie e 230,338.91 2,929.72 227,409.19
Pension Increase (Retro).........cccccvvvieeeiieeiiiecc e 320,000.00 319,967.17 32.83
NJ DisSability.......cceiiiiiieeiciie e 20,000.00 20,000.00
Total - Fringe Benefits and Employment Taxes.................... 5,155,076.17 338,959.28 4,816,116.89
SALARIES:
General Government Functions:
Mayor's OffiCe. . ..ooiiiiieii e 60,665.19 60,665.19
Municipal Court..........oiiiiiiie e e, 135,936.64 135,936.64
City AttOINEY ... vt 72,803.79 72,803.79
City Properties. ... 14,820.79 14,820.79
Room & Board Board...............evvuuiiiiiciceee e, 686.90 686.90
City COUNCIL. . cooiiiiiie e e 56,790.08 56,790.08
Municipal Clerk..........oooiciiiieiiiie e 34,767.78 34,767.78
Alcoholic Beverage Control..........cccceeeviiiiiiieeeieeeeeen 610.22 610.22
Registrar of Vital Statistics.........cccccooeiiiiiiiiii 30,413.09 30,413.09
(Continued)
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For the Year Ended December 31, 2022
Balance after Paid or Balance
Modification Charged Lapsed
SALARIES (CONT'D):
Department of Administration:
Business Administrator...........cc.ooovveieiiiiiiiiiieee e, $ 77,200.19 77,200.19
PUrchasing.........coooociiiiiiiiee e 28,564.06 28,564.06
PErsoNNel.......cooooveeieee e 14,449.03 14,449.03
TeChNOIOGY. ...ovveiiieeeee e e 48,653.18 48,653.18
ASSESSON ... e 54,890.18 54,890.18
Department of Finance:
Finance DIireCtor.........ovvveeeiiiieee e 15,143.80 15,143.80
Accounts & CoNtrols............eveueueiiiiiieiieeeie e, 22,366.74 22,366.74
TrEASUIEN ...t e et e e e e ea e 17,044.33 17,044.33
Revenue ColleCtion..............eueveveveveiviriiiiiiii e eeeeeeeveeenenns 81,840.13 81,840.13
Grants Management...........ooooiiiiii i, 144,823.41 $ (11,034.87) 155,858.28
Payroll.......coooie e 30,153.88 30,153.88
Department of Police and Fire:
POICE. ..o, 3,692.46 3,692.46
Traffic Control (Crossing Guards)..........occcceeeeviieeeeennnen. 322,589.09 322,589.09
Bl . e ettt 1,843,901.73 1,843,049.88 851.85
Fire Prevention.............ooeiiiiiiiieee e 190,461.00 190,461.00
Department of Code Enforcement:
Code Enforcement.........ccooeveeeieeeeeieeecee e 28,089.42 28,089.42
Housing INSpections. ........cccceeveeiieiiiiiiiiiieeee e, 56,510.77 56,510.77
Licenses & INSPECIONS.........uuuuiiiiiiiiiieieeeee e e, 28,677.15 28,677.15
Construction Code..........uuuuuuuiiiiiiiiieieeeeeeee e e eeieeeeee e, 104,288.47 104,288.47
Weights & Measures. ........ooooiiiiiiiiieiee e 9,348.78 9,348.78
Department of Development and Planning:
Planning Board. ... 1,855.02 1,855.02
Zoning Board of Adjustments.........cccccccoviiiiiiiiieinneennn. 785.97 785.97
Planning Director. ..........ooo i 19,503.46 19,503.46
Planning. ......oooeeoiiiiieee e 36,053.76 (261.67) 36,315.43
HOUSING SEIVICES. .. ..uiviiiiiiiieeciiie et e, 222,864.08 (8,283.12) 231,147.20
Capital Project Management...........ccccoeeeeeieiiiiciiieeenn 76,715.26 76,715.26
Department of Public Works:
Public Works DireCtor...........covveeiiiiiiiiiiiee e, 93,332.24 93,332.24
Neighborhood Districts. .......cooeeiiiiiiii 409,171.90 409,171.90
Traffic ENgINEEring.......cccovveiieeiiiiiciieieeee e e 22,677.69 22,677.69
Parks & Open Space.......ccccceeieeiieiiiiieeeee e e, 175,265.87 175,265.87
Facility Maintenance........cccccciii 45,495.22 45,495.22
Electrical Burau............ooovvveeiiiiiieeee e 29,618.09 29,618.09
Fleet Management.........ccccceeeieiiiiiiiiiiee e, 24,917.95 24,917.95
Department of Health and Human Services:
Human Services Director...........cccccooeveviieviiiieeeie e 103,311.03 103,311.03
Office ON AQING. . .eoviiiiiiee e e 122,525.66 (2,326.24) 124,851.90
Neighborhood Services.......ccccccovviviiiiieiieececce e, 2,740.11 2,740.11
ReCreation........coeieeiieeeee e e 41,866.91 41,866.91
(Continued)
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CITY OF CAMDEN
CURRENT FUND
Statement of Appropriation Reserves
For the Year Ended December 31, 2022

Exhibit A-4

Balance after Paid or Balance
Modification Charged Lapsed
SALARIES (CONT'D):
Department of Health and Human Services (Cont'd):
Division of Youth and Family Services...........ccccccvnunenn. $ 62,956.66 $ 62,956.66
Total - SAlaNES. ...ovviiieiee e 5,021,839.16 1,821,143.98 3,200,695.18
Total Appropriation Reserves...........cccccceveeiiiiiciiiieeeeeeeeee $ 22,589,808.49 8,061,97446 $ 14,527,834.03

Prior Year Encumbrances..........cccccoeeeeeeeeeennnnn. $ 7,959,837.99
Prior Year Appropriation Reserves.................... 14,629,970.50
Cash, Netof Refunds.......cccccoeeviiiiiiiiiieeeee,

Accounts Payable

Total

5,038,986.13
3,022,988.33

$ 22,589,808.49

8,061,974.46
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11200 Exhibit A-5

CITY OF CAMDEN
CURRENT FUND
Statement of Accounts Payable
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..ot $ 3,758,575.32
Increased by:

Transfer from Appropriation RESEIVES. ... e e e e 3,022,988.33
Decreased by:

CaSh DiSDUISEIMENTS. .....uiiiiiititi e et et et e e e e e e e e e e e e e e e e e e e e e e e eeeeeeeeaeeeeeeeeeeeeeeeeesesesssssesesanrens 788,568.77

(OF= 1 [o7=1 (Yo A 2,816,383.72
o] €= 1l B =T o (T TT T PR 3,604,952.49
Balance December 31, 2022. ... e e $ 3,176,611.16
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11200 Exhibit A-6

CITY OF CAMDEN
CURRENT FUND
Statement of Current Cash
For the Year Ended December 31, 2022

Cash Investment
Balance December 31, 2027 .. ...t an $ 42,821,337.15 $ 25,448.91
Increased by Receipts:
Anticipated MisSCellan@ous REVENUE. ..........coiiii i e e e e e e e e e e e e e e e e e e e e s snnneneenaees 174,525,767.30 386.52
Miscellaneous Revenue not Anticipated......... 746,640.94
Special Assessment Liens..........ccccceeeevieeeecciieeeennes. 16,698.31
Energy Receipts Tax - Police Service Agreement.... 8,361,503.00
Reserve - Municipal Relief FUNG.............c.ooiiiiiiii et 5,273,088.59
Property Tax Receipts:
TaXES RECEIVADIE. . ..ot e et e e 56,438,183.69
PrEPaid TAXES. . .. eeiiiiiiie ettt ettt e e ettt e e ettt e e e bt ee e e bee e e e beeaeennbee e e hteeeasaee e e naeeeaanneaeanee, 888,732.31
LI D @ Y=Y 0T 17704101 (OSSR 492,242.16
Tax Deposits Payable.............ccccoiiiiiiinnnnen. 1,311.60
NJ - Senior Citizens' and Veterans' Deductions.... . 184,712.22
Revenue ACCOUNES RECEIVADIE. .........oieieeeeeeeeee e 64,649.68
Due to State of New Jersey:
State TraiNiNG FEES. ....oi ittt e et e e e et e e s hb e e e ateeaeenaeeeanbeaaaanneaaanes 86,571.00
Due to Camden County:
(031 3 S L =T= T 51,111.00
Municipal UtIlItIeS AUTNOTILY. . .....ooieeieiee ettt e et e s eeesne e e nteesneeenneeenee 1,266,175.78
Refund of Prior Years' EXPENItUrES. ..........ooiiiiiiiiiii ettt e e e e e 11,222.42
Interfunds:
Federal and State Grant FUNG...........ooooiiiiiiiiiieee e e e e e e e e e e e e e e e e e eeaeaeeeaaaaaes, 6,048,024.38
B I U5 @ g T T T T [P 575,506.06
Water Utility Operating FUNG. ..........oo ettt e et e et e e et e e e e aneeaa s 1,548,040.95
TOtal CASh RECEIPES. . . ..eeieiiiiieeie ettt ettt e e ettt e e e ae e e e e bt e e e enteeeeansbeeeanbeeeaseeaeannneans 256,580,181.39 386.52
Decreased by Disbursements:
Budget:
[=T0To (o [y @AY o] o] fo] o] 4 T= 1 (o] 4 TSP OUPPP SRR 111,839,217.12
Appropriation Reserves........cccccccevvvecciieieeeeeeeecc e 5,038,986.13
Accounts Payable............ccoocoiiiiiiiiiineenn 788,568.77
Refund of Prior YEaAr REVENUE. ........coi i sttt e s sne et e et e sneeenneeeneeeneees 812,530.90
Due to State of New Jersey:
BUFIAI PEIMIES. . ..ottt ettt b e e et e e st e e nne e e e ane s 185.00
State Training Fees.. .. 89,409.00
MaITIAGE LICENSES. .....ceieiei ettt ettt ettt e et e e st e e e eane e e e nneeeeantees 5,800.00
Due to Camden County:
L7 S YT S 58,612.50
Municipal Utilities Authority 708,122.16
Property Taxes
TAX OVEIPAYMENES. ... eeeiiiiit ettt et e e et ee e e e et e e e beeeeabeeeeaateeaeansseeesnbeeeansbeaeenbeeeanseaaanseaaanns 292,887.03
Tax DePOSItS Payable. .........cooiiiiiiiie e 97,332.12
Local District School Taxes Payable.. 12,989,493.00
Special District TAXeS Payable. .......ccciiiiiiii et 2,403,399.01
County TaXES PayabIe. ...... ..o ettt et e e hb e e e s be e e e e nb e e e eneeeaenens 15,888,400.19
Prior Period AjuStMeENt - Payroll............ooo i 285,389.10
Interfunds:
N g 10 aF= T @7 oo (y'o) N =TT T T 1R PSS 1,146.00
TrUSE = OthEr FUNGS.....coeieieeeeieeeee e e e et e e e e e e e e e e e e e e e e e e e e e e eeeeeaeaeeeeee et eeeeeeeeessessssssssnsssesesennnnnnns 427,157.66
General Capital FUNG. ..........ooi ittt e e e e e e e et e e e et e e e ene e e e ebaeaeansaaaeeas 383,343.48
Sewer Utility Operating Fund.... 2,042,985.06
Sewer Utility Capital FUNG.........c.ooiiiiie ettt s e e eeeesreeenneeeneeeneas 419,940.11
Total Cash DiSDUISEMENES. ......coiiiiiiieie ettt et e st e s e e s neeeaeeeneeeneeesneeesneeenneeenneenneeas 154,572,904.34
Balance December 31, 2022. ... ... ettt ettt e et e nneeenteeeneeenneeennee e $ 144,828,614.20 $ 25,835.43
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11200 Exhibit A-7

CITY OF CAMDEN
CURRENT FUND
Statement of Prepaid Debt Service - Qualified Bond Act
For the Year Ended December 31, 2022

Balance December 31, 2027 ... ... it e e e e e e e aa e eaeaaraaa $ 1,746,162.50
Increased by:
Future State Aid Allocated for Debt Payments:
Calendar Year 2023 and Fiscal Year 2023 BUAQets. ... .....eiiiiiiiiiiiiiee e e 1,697,412.50

Decreased by:
Certified State Aid Allocated for Debt Payments:
Calendar Year 2022 and Fiscal Year 2022 Budgets. .........cooiiiiiiiiiiiiieee e e 1,746,162.50

Balance December 31, 2022...... ..ot e e e e aaeeraaa—_ $ 1,697,412.50

-84-



11200 Exhibit A-8

CITY OF CAMDEN
CURRENT FUND
Statement of Due from State of New Jersey -
Senior Citizens' and Veterans' Deductions
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..o e e e e e e ———— $ 219,366.88
Increased by:

Deductions per Tax BilliNg.......o ettt e e et e e e e e e e e e e e e e e e e e e e nnnenneeaans 235,000.00

Deductions AlIOWEA DY COlIECION. ......iiiiiiieiee e e e e e e e e e e e e ae e e e e e s e e sarsreeeaaeeanan 6,500.00
Total DedUCONS AHIOWE. .........ueiiiieeeee ettt e e e e e e e e e et e e e e e e eeasa b e eeeeeeeestanaeaeaaeees 241,500.00
Decreased by:

Prior Year Deductions DiISAIIOWEA. . ........cooooiiiiiieei et e e e et e e e e e e e eetanaeeaaees 58,409.59

Cash Receipts - State Of NEW JEISEY......ooiii i e et e e e e e e e e e s are e e e e e e e e snnrnreees 184,712.22
TOLAI DECTEASES. ... ..coeeitiieie ettt et ettt e e e e e e et ettt eeeeeeee e st e eeeeeeeesbas e eaeeseesssanneeeeesssstanaeeaeesenes 243,121.81
Balance December 31, 2022........... oot e e e e et eaeeere it aaaes $ 217,745.07

-85-



11200 Exhibit A-9

CITY OF CAMDEN
CURRENT FUND
Statement of Taxes Receivable and Analysis of Property Tax Levy
For the Year Ended December 31, 2022

2022 2021 and Prior
Current Delinquent Tax Title Liens
Balance December 31, 2021 (Restated)..........cccccvvveeveeeeennn. $ 2,710,019.28 $ 65,352,675.75
Increased by:
TAX LEVY. .ot e $ 59,446,424.95
Added and Omitted TaXesS......cccoeevvieveeeeeieeeeeeciee e e, 365,097.45
Interest and Cost on Tax Sale..........cccoveieiiiiiieeeicieeen 205,024.69
CanCEIEA. . ... e (316,476.93) (512,665.85) (875,493.62)
Transfer 1o Lien. .. ... (3,358,846.57) (43,115.62) 3,401,962.19
Total Billings and Adjustments.........c.ccccccieiiiiieeiniiee e, 56,136,198.90 (555,781.47) 2,731,493.26
Decreased by:
Senior Citizens & Veterans
Original LEVY. .. ..uiiiiiiieee et 235,000.00
Allowed / (Disallowed)............coceeeeiiiiieeeiiiiie e e 6,500.00 (58,409.59)
Cash CollECHONS. ......cueeiieiiiiiee e e 53,184,448.81 2,205,230.86 1,048,504.02
Cash Disbursements (Overpayment Refunds)................... (113,265.37) (92,918.74) (86,702.92)
Overpayments Applied. .......cccvveeeiiiiiiiiiiieeeee e, 903,286.81 92,918.74
Overpayments Created. .........cceeeiiiiiieiiiiiiiec e (165,816.13) (33,539.00)
Total REVENUE. ...t e 54,050,154.12 2,113,282.27 961,801.10
Balance December 31, 2022..........cccoeeeviiiiee i $ 2,086,044.78 § 40,955.54 $ 67,122,367.91
Tax Yield:
General Purpose Tax $ 59,446,424.95
Added Taxes and Omitted Taxes 365,097.45
Total Taxes Levied $ 59,811,522.40
Tax Levy:
Local District School Tax $ 13,229,794.00
Local District School Tax - Business Personal Property Tax (240,301.00)
Special Improvement District Tax 1,700,000.00
County Taxes 15,848,309.47
County Added & Omitted Taxes 73,906.52
Total Tax Liabilities 30,611,708.99
Local Tax for Municipal Purposes 28,908,622.48
Add: Additional Tax Levied 291,190.93
Total Tax Levy $ 59,811,522.40
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11200 Exhibit A-10

CITY OF CAMDEN
CURRENT FUND
Statement of Special Assessments Receivable
For the Year Ended December 31, 2022

Balance DECEMDEr 31, 20270 .. .... et e et $ 19,901,619.61
Increased by:
ASSESSIMENTS LEVIEA. ...t e e e et e e e e e e et e e e e e e e et e e eeaaeeeeanneeeeen 38,864.69

Decreased by:
Collections:
Miscellaneous Revenues:
Fees and Permits:

MISCEIANEOUS. ...t e e e e e $ 3,673.02
BOArd UP. ..o e 13,025.29
l o] c= 1 0701 [=Tox i o] o T AR $ 16,698.31
(OF= T o7=1 | F=1 11 ] o 1< 1,276,850.57
o] = B L=Tod (ST= T 1,293,548.88
Balance DECEMDEI 31, 2022. . ... ..ottt e e e e e et $ 18,646,935.42
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11200 Exhibit A-11

CITY OF CAMDEN
CURRENT FUND
Statement of Due From Bank
For the Year Ended December 31, 2022

Balance DECEMDEI 31, 2027 .. ..o ettt e et e e e e e e e et e e e e e e e e ee e eraan $ 4,364.54
Decreased by:

S F= =Yg ol Y@= g ToT=1 (=Y [N 4,364.54
Balance DECEMDET 31, 2022. . ... .ottt et e et e e e e e e e e e e e e e e e e e e et e enaan -
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Exhibit A-12
CITY OF CAMDEN
CURRENT FUND
Statement of Deferred Charges
For the Year Ended December 31, 2022
Balance Raised in Balance
December 31, 2021 Budget December 31, 2022
Deficit in Operations.............oooevueeeeecee e $ 2,576,231.78 $ 2,576,231.78
Special Emergency COVID-19 (N.J.S.A. 40A:4-53)......... 2,333,550.99 466,710.20 $ 1,866,840.79

................................................................................... $ 4,909,782.77 $ 3,042,941.98 $ 1,866,840.79
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11200 Exhibit A-13

CITY OF CAMDEN
CURRENT FUND
Statement of Due to State of New Jersey
For the Year Ended December 31, 2022

State
Burial Training Marriage
Total Permits Fees Licenses
Balance December 31, 20271 ......uvveieeeeeiiiieeciiieeeeee e $ 57,492.00 $ 185.00 $ 51,507.00 $ 5,800.00
Increased by:
Cash RECEIPLS......ouuvieiiiiiiiit e, 86,571.00 86,571.00
Decreased by:
Operations:
Recapture of Prior Year Expenditures..........cccccccc....... 22,716.00 22,716.00
Cash Disbursements...........cccueveiiiiiiieieieeeeeeeeeeeeeeeeeeee 95,394.00 185.00 89,409.00 5,800.00
Balance December 31, 2022 ........c.coocouereeecceeeeeeeeeee e, $ 25,953.00 - $ 25,953.00 -
Analysis of Balance, December 31, 2022
Quarter Ended December 31, 2022................ $ 25,953.00 $ 25,953.00
TOtal. .o ——————————— $ 25,953.00 - $ 25,953.00 -
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11200 Exhibit A-14

CITY OF CAMDEN
CURRENT FUND
Statement of Due to Camden County
For the Year Ended December 31, 2022

Camden County

Municipal
Utilities
Total Authority Clerk

Balance December 31, 2021 .....oeeeeeieieeeeeee e $ 49366593 $ 372,665.14 $ 121,000.79
Increased by:

Cash RECEIPLS.....oooieiiiie e 1,317,286.78 1,266,175.78 51,111.00
Decreased by:

Cash Disbursements.............uueieiiiiiieeeeee e 766,734.66 708,122.16 58,612.50
Balance December 31, 2022 ..........ooooiiieeeeeeeeeeeeeee e $ 1,04421805 $ 930,718.76 $ 113,499.29
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Exhibit A-15
CITY OF CAMDEN
CURRENT FUND
Statement of Tax Deposits, Tax Overpayments and Prepaid Taxes
For the Year Ended December 31, 2022
Tax Tax Prepaid
Deposits Overpayments Taxes
Balance December 31, 2021 .......cooiieiiiiee e, $ 10442559 $ 116,510.01 $ 832,641.23
Increased by:
Cash RECEIPES. .. .uuuiiiiciiiie it 1,311.60 492,242 .16 888,732.31
Decreased by
Cash Disbursements.........ccccueeeiieeiiiiccceeeee e, 97,332.12 292,887.03
Applied to Taxes Receivable. ..., 116,510.01 879,695.54
CaNCEIEA. ... e 7,093.47 (47,054.31)
TOtal DECIEASES. . .cciuveiieeiteeee ettt e e e enreee e 104,425.59 409,397.04 832,641.23
Balance December 31, 2022.........ccccveeiiiiie i, $ 1,311.60 $ 199,35513 $ 888,732.31
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11200 Exhibit A-16
CITY OF CAMDEN
CURRENT FUND
Statement of Taxes Payable / (Prepaid)
For the Year Ended December 31, 2022
Special
Improvement Local District
Total County Taxes District Taxes School Taxes
Balance December 31, 2021................. $ 1,038,253.24 § 40,090.72 $ 1,063,361.02 $ (65,198.50)
Increased by:
Calendar Year Tax Levy......ccccccuueenne, 30,778,103.47 15,848,309.47 1,700,000.00 13,229,794.00
Added and Omitted Taxes.................. 73,906.52 73,906.52
Business Personal Property Tax........ (240,301.00) (240,301.00)
Total Increases.......cccccevecveeeviiiieeennnee. 30,611,708.99 15,922,215.99 1,700,000.00 12,989,493.00
Decreased by:
Cash Disbursements..............ccccc....... 31,281,292.20 15,888,400.19 2,403,399.01 12,989,493.00
Balance December 31, 2022................. $ 368,670.03 $ 73,906.52 $ 359,962.01 $ (65,198.50)
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11200 Exhibit A-17

CITY OF CAMDEN
CURRENT FUND
Statement of Interfunds Receivable / (Payable)
For the Year Ended December 31, 2022

Federal and Animal General Water Utility Water Utility Sewer Utility Sewer Utility
State Grant Control Trust - Other Capital Operating Capital Operating Capital
Fund Fund Funds Fund Fund Fund Fund Fund
Balance December 31, 2021.......ccooeierineiiieeeeeeee e $ 10,155,600.66 $ 29,905.57 $ (8,317,142.92) $ 1,823,875.30 $ 6,580,960.61 $ 538,948.22 $ (3,128,374.65) $ (419,940.11)
Increased by:
Disbursements:
Interfunds Liquidated...........c.ccooiiiiiiininee e 427,157.66 383,343.48 2,042,985.06 419,940.11
Payments made by Current Fund:
Reserve for Animal Control............ccccecvveeeeeiciieeee e, 1,146.00
Operations:
Cancellation of Reserve for Federal, State, and
Other Grants - Appropriated. ...........cccoeveveierieiieeieeceeeeeens 29,280.35
Cancellation of Trust - Other Fund Reserves.........ccccccccevuneen. 3,345,998.22
Decreased by:
Receipts:
Interfunds Liquidated. ...........ccocooiiirineiieeeee e (6,048,024.38) (575,506.06) (1,548,040.95)
Operations:
Recapture of Prior Year Revenues...........ccccoovoevirencneceneens, (1,000.00)
Budget Appropriation:
General Insurance. (3,140,000.00)
Health Insurance...... (2,400,000.00)
Workers Compensation...........ccceceeeienienienieeee e (1,365,432.00)
Compensated ADSENCES.........ccooviiiiiiiie i (750,000.00)
Operations:
Cancellation of Due New Jersey Department of Health............ 401.40
Reserve for Animal Control Fund Expenditures -
Statutory EXCESS. .. .ooiiiiiiiieiiicieceeeeee e 1,094.02
Balance December 31, 2022.........cccccoeiiiiiinieeeeeee e $ 4,135856.63 $ 32,546.99 $ (12,774,925.10) $ 2,207,218.78 $ 5,032,919.66 $ 538,948.22 $ (1,085,389.59) -
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11200 Exhibit A-18
CITY OF CAMDEN
CURRENT FUND
Statement of Payroll Liabilities
For the Year Ended December 31, 2022
Balance Balance

Federal Social SeCUrity...........ccceiiiiiiiiiiiiiie e
Federal Medicare..........cocvviiiiiiiiec e
New Jersey State INncome TaX......c.ocveeeiiiiiieiiiniiieeee e,
New Jersey Unemployment.............cccoeiiiiiiiiiiieeeeeeeeeeeies
New Jersey Disability..........cccooiiieiiiiiieiie e
New Jersey Medical Leave ACt........ccccooiiiiiiiiiiiiiieeeeeee,
Pennsylvania State Income TaX.......ccccooviiieiiiiieei e

Garnishments

Police & Fire Retirement System..........ccccooiiiiiiinienns
Public Employee Retirement System............cccccvvveeeeeeinnn,
Defined Contribution Retirement Plan..............cccccooiiiie.
Voluntary Deductions...........ccccoovvviiiieieieieeeeeeeeeeeeeeee e

Total Payroll Liabilities..........ccccceeeeeie

December 31, 2021 Increases

$ 26,063,740.47
4,153,156.70
1,202,487.93
573,478.71
1,564,528.31
86,740.34
56,806.59
57,126.48
675.75
390,021.95
2,339,231.58
1,686,742.89
80,699.42
3,232,331.13

Decreases

$ (26,063,740.47)

(4,153,156.70)
(1,202,487.93)
(573,478.71)
(1,564,528.31)
(27,336.73)
(56,806.59)
(57,126.48)
(675.75)
(389,246.50)
(2,345,179.40)
(1,668,121.95)
(80,699.42)
(3,258,409.80)

$

Adjustments

December 31, 2022

(59,403.61)

(775.45)
5,947.82
(18,620.94)

26,078.67

- $ 41,487,768.25

$ (41,440,994.74) $

(46,773.51)
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11200 Exhibit A-19

CITY OF CAMDEN
CURRENT FUND
Statement of Property Acquired for Taxes (at Assessed Valuation)
For the Year Ended December 31, 2022

Balance December 31, 2027 ... ... . s e e e e e e e e e aaaaaaaaaaaaaaaaaaaaes $ 53,824,800.00
Decreased by:

Reduction from DisSposition Of PrOPEItY..........ccciiiiiiiiiiiiiiie ettt a e e 949,100.00
Balance December 31, 2022........ .. e e e e e e e e e e e e e e e aaaaaaaaaaaaaaaaaes $ 52,875,700.00
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11200 Exhibit A-20

CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Cash
For the Year Ended December 31, 2022

Balance December 31, 2027 ... ... oo e e e e e e e e et ———————aarenaaa, $ 39,928,897.34
Increased by Receipts:

Federal, State, and Other Grant Receivable............ccccooovviimiiciiieiiieeeeeeeeeeee $ 24,639,226.25

Unappropriated RESEIVES. .......ccooeeiieiiie e, 1,039,211.64

Total Cash RECEIPES....coici ittt e e e e e e e e e e e s s e et e e e e e e e e e e s sassnraaeeaaees 25,678,437.89

65,607,335.23
Decreased by Disbursements:
Interfunds:
CUMENt FUN. ...t $ 6,048,024.38
Trust - Other FUNAS.........ueviiiiiceeeeee e 62,326.30

Total INTEITUNAS. . ...eeee e e 6,110,350.68
Reserve for Federal, State, and Other Grants - Appropriated.............cccccccccee. 13,261,791.91

Total Cash DiShUISEMENTS. .........ooueiiiieeeeeeee e e e e et e e e e e e e e e e e e e e eeaaneeeeas 19,372,142.59

Balance December 31, 2022..........oo oot e e e e e e aaeenaaa, $ 46,235,192.64
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11200 Exhibit A-21
CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Federal, State, and Other Grants Receivable
For the Year Ended December 31, 2022
2022 Budget
Balance Adopted Amended by Receipts - Balance
December 31, 2021 Budget N.J.S.A. 40A:4-87 Canceled Received December 31, 2022
Federal Grants:
U.S. Department of Agriculture
Summer FOOd Program..........cocueiiiiiiiiiie e 191,925.11 191,925.11
Summer Food Program.... 307,691.78 307,691.78
Summer FOOd Program..........cocueioiiiieiiie e $ 247,039.05 $ 171,936.07 75,102.98
U.S. Department of Commerce
7th Street Improvement Project............ccciiiiiiiiiiiiieciiciee e 1,469,347.00 $ 1,469,347.00
U.S. Environmental Protection Agency
Waste Management........coouiiiiiiiiiiie e 200,000.00 200,000.00
Brownfields, Knox Meadows Phase Il..........c.ccccooviiiiiiiiiiiiiiciec s 90,785.50 14,745.25 76,040.25
Brownfields, 1667 Davis Street...........coccoeoverieriienie e, 15,608.62 10,650.00 4,958.62
Brownfields, 726 Kaighn & 7th Street... 184,616.25 5,005.00 179,611.25
Brownfields, 1625 Federal Street.........ccoovvveiiiiiiiieceeeeee e 495,674.75 5,996.00 489,678.75
U.S. Department of Interior
Multi-Park Development..........c.oeiiieiierieee e 750,000.00 750,000.00
U.S. Department of Justice
Juvenile Accountability...... 6,607.58 6,607.58
Justice Assistance Grant... 3,500.00 3,500.00
Justice Assistance Grant 323.80 323.80
Justice Assistance Grant 101,925.87 95,093.00 6,832.87
Justice Assistance Grant... 149,598.32 103,396.81 46,201.51
Justice Assistance Grant 167,855.00 167,855.00
U.S. Department of Transportation
7th Street Bikeway Improvements..........ccccovieiiiiiiiniiie e 180,000.00 116,718.00 63,282.00
Delaware Valley Regional Planning 800.00 800.00
Delaware Valley Regional Planning.. 800.00 800.00
Delaware Valley Regional Planning.. 800.00 800.00
Delaware Valley Regional Planning.. 8.72 8.72
Delaware Valley Regional Planning.. 2,190.50 2,190.50
Delaware Valley Regional Planning.. 24,000.00 23,990.76 9.24
Delaware Valley Regional Planning.. 20,800.00 20,800.00
Delaware Valley Regional Planning 24,000.00 24,000.00
(Continued)
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CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Federal, State, and Other Grants Receivable
For the Year Ended December 31, 2022

Exhibit A-21

2022 Budget

Balance Adopted Amended by Receipts - Balance
December 31, 2021 Budget N.J.S.A. 40A:4-87 Canceled Received December 31, 2022
Federal Grants (Cont'd):
U.S. Department of Transportation (Cont'd)
Delaware Valley Regional Planning.........cccceeiiiiiiiiieiiieiee e 20,800.00 $ 20,800.00
Delaware Valley Regional Planning.. $ 24,000.00 $ 24,000.00
Delaware Valley Regional Planning.. 20,800.00 20,800.00
South 7th Street - Pine - AtlantiC.........coocevieiiiiieee e 115,228.85 115,228.85
South 7th Street - Pine - AtlantiC.........cocovvieieiiieee e 60,287.16 44,853.52 15,433.64
River Road Improvements, Cramer Hill... 393,784.58 393,784.58
River Road Improvements, Cramer Hill.............ccccoeveiiiiiiinee e 356,603.79 356,603.79
River Road Improvements, Cramer Hill.............ccccoeveiiiiiiiinee e 68,822.21 68,822.21
River Road Improvements, Cramer Hill... 30,004.83 30,004.83
NJDOT North Camden Waterfront Park............ccoocveeiiiiiiiiieeneeeeee 825,000.00 825,000.00
TIGER Grant.....cccueeiie ettt e, 368,266.92 368,266.92
TIGER Grant Match 471,479.96 471,479.95 0.01
Thorndyke & Maple Streets. ......ooovviieiiiiee e 622,395.07 275,876.29 346,518.78
Thorndyke & Maple Streets. ..o 98,303.72 98,303.72
Morgan Village Safe Routes to School.... 561,645.00 561,645.00
Trans Alternatives, Birch Trail Project..... 680,000.00 680,000.00
Resurfacing Various Streets................. 1,000,000.00 1,000,000.00
Resurfacing Various Streets. .........ooocviviiiiiiiiiiice e 1,052,864.00 1,052,864.00
U.S. Department of Treasury
COVID Emergency Supplemental Funding..........ccocviiiiiniiiiiiiecieeee 379,764.68 357,116.84 22,647.84
ARP COVID State/Local Recovery Fund..........cccocvvivenieneene e, $ 20,824,161.50 20,824,161.50

Total Federal Grants Receivable..........cccccooiiiieiii i

10,669,109.57

20,824,161.50

1,116,839.05

$ 1,469,347.00 23,270,114.76

7,870,648.36

State Grants:

N.J. Department of Children & Families
County - Code Blue Warming Centers. .........cccooveeiiiieiiiieeniee e

N.J. Department of Community Affairs
Corridor Neighborhood Preservation............cccoceeiiieiiiiiieiiiee e
UEZ - CCTV Camera Program Phase 1
UEZ - Camden Strong Facade................
Urban ENterpriS€ ZONE.........coocuuiiiiii et e e eaea e e

155,000.00
12,500.00 125,000.00
3,700.00
350,000.00
67,430.00

-90-

78,936.00

125,000.00

350,000.00
67,430.00

76,064.00

12,500.00
3,700.00

(Continued)
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CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Federal, State, and Other Grants Receivable
For the Year Ended December 31, 2022

2022 Budget

Balance Adopted Amended by Receipts - Balance
December 31, 2021 Budget N.J.S.A. 40A:4-87 Canceled Received December 31, 2022
State Grants (Cont'd):
N.J. Department of Community Affairs (Cont'd)
Urban ENterpriSe ZONE...........ccuveiueeeeeeee e $ 154,195.00 $ 58,000.00 $ 96,195.00
Historic Preservation, Interactive Mural...... o $ 50,000.00 40,000.00 10,000.00
Historic Preservation, License Plate Fund............ccocccoiiiiiiiiiiiece, 5,000.00 5,000.00
N.J. Department of Health and Senior Services
AEEF Alcohol Education/Enforce Fund............cccooiiiiiiiiiniieeeecee 29,375.41 29,375.41
N.J. Department of Environmental Protection
ReCyCling TONNAGE. ....cciiiiiieiiiie e 30,063.15 30,063.15
Recycling Enhancement Entitlement. ..., 20,000.00 20,000.00
Clean ComMMUNILIES. .....coouiiiiiee e 123,484.53 123,484.53
Community Stewardship Incentive Program... 761.10 761.10
HDS Remediation Fund, Yaffa Junkyard...........cccccccoiiiniiiiiniiiiiecee 5,821.00 5,821.00
HDS Kaighn Fire Station...........ccoooveiieiiieeese e 2,785.00 2,785.00
NJEDA - HWR Factory........ccccevvvveneennen. 4,072.00 4,072.00
Green Acres, Multi-Parks Development... e e e ————— e e e —————aaeaa——— 1,500,000.00 1,500,000.00
Whitman Park Improvements.................. et ere e e e —————aeeaaa—————aaaeaa———— 1,500,000.00 1,500,000.00
Whitman Park IMprovements. ..........cccccevecuiiiire i 300,000.00 300,000.00
N.J. Department of Transportation
TTF - Cooper & Riverside 88,550.32 88,550.32
Transportation Trust Fund 202,338.86 202,338.86
Transportation Trust Fund 167,798.49 167,798.49
Transportation Trust Fund 248,538.75 248,538.75
Transportation Trust Fund 1,014,793.00 1,014,793.00
ADA Improvement ProjJects...........ccueiiieiiiiiieiiiie et 227,043.86 227,043.86
N.J. Department of Treasury
Municipal Drug AlANCE........coociiiiiiee e 11,744.18 11,744.18
Total State Grants Receivable. ..........cccocviieeiiiiieeceeee e, 5,222,711.22  $ 125,000.00 1,052,283.43 $ 125,000.00 974,269.80 5,300,724.85
(Continued)
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CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Federal, State, and Other Grants Receivable
For the Year Ended December 31, 2022

2022 Budget

Balance Adopted Amended by Receipts - Balance
December 31, 2021 Budget N.J.S.A. 40A:4-87 Canceled Received December 31, 2022
Other Grants:
New Jersey Tre FUN.......ccccviieiiiieie et $ 1,000.00 $ 1,000.00
Step Into SWim Foundation...........c..cooeeevieiieeeeece e $ 9,115.50 $ 7,292.80 1,822.70
Camden Health & Athletic Association........... 387,548.89 387,548.89
NJ Conserve Voter Stormwater Mgt Study.... 5,000.00 5,000.00
CRA - Fleet Mgt Road Project.........cc.cec..... 115,000.00 115,000.00
County - 2020 Census............... 14,600.00 14,600.00
Dicks Sporting Goods Grant.............ccueeiiiiiiiiiiiiee e 1,000.00 1,000.00
Total Other Grants Receivable. ..o 136,600.00 - 396,664.39 - 394,841.69 138,422.70
Total Federal, State, and Other Grants.........ccccoocveviiiiiene e $ 16,028,420.79 $ 20,949,161.50 $ 2,565,786.87 $ 1,594,347.00 $ 24,639,226.25 $ 13,309,795.91
L0 E=T o o o] o] =1 0=Te I =TT Y= USSR $ 125,000.00
F Y o) o1 (o] o] g E= 1 (=T I = TT= T =Y SRRSO SSPPSR 1,469,347.00

$ 1,594,347.00
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Federal Grants:

U.S. Department of Agriculture

Summer Food Program for
Summer Food Program for
Summer Food Program for

Children......cccceeveeeviieeee,
Children.... .
Children......cccceeveeeeeieee,

U.S. Department of Commerce

ORLP 7th Street Improvement Project............cccccoeevnenee.

U.S. Department of Interior

North Camden Waterfront Project...........cccccoevevneennen.

U.S. Department of Justice
Justice Assistance Grant...
Justice Assistance Grant...
Justice Assistance Grant...
Justice Assistance Grant...

U.S. Department of Transportation

Delaware Valley Regional Planning
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning...
Delaware Valley Regional Planning

Delaware Valley Regional Planning...........cccccceviieennneen.

River Road Improvements,

NJDOT North Camden Waterfront Park

2019 Resurfacing, Various
2020 Resurfacing, Various

Cramer Hill...

Roads......ccoocvveeeiiiieeeeeen
Roads.

Thorndyke & Maplewood Streets..........ccccevviiviviveninnenne
Thorndyke & Maplewood Streets..........cccceveiiiineenennnn.

South 7th and Pine Streets

December 31, 2021

Reserved Encumbrances
161,270.78

71,986.46 192,256.90

$

1,469,347.00

750,000.00
323.80

6,133.00 699.87

7,682.32 141,716.00

8,629.00 159,226.00
25,018.37
43,709.23
67,180.91
34,187.14
30,322.55
44,767.30
40,418.14
4,438.12

23,728.35 347.18

96,827.04 752,388.36

1,000,000.00

1,052,864.00

84,659.19 163,159.81

7,325.96

15,433.64

-102-

2022
Budget

247,039.05

24,000.00
20,800.00

825,000.00

$

Disbursements -

Paid or Balance
Canceled Charged Encumbrances  December 31, 2022
$ 161,270.78
$ 71,432.49 $ 100.08 192,710.79
185,365.29 61,673.76
(1,469,347.00)
750,000.00
323.80
6,832.87
104,395.82 37,320.18 7,682.32
19,901.17 139,324.83 8,629.00
25,018.37
43,709.23
67,180.91
330.70 34,517.84
(11,200.00) 19,122.55
(14,867.00) 29,900.30
1,115.19 41,533.33
5,209.17 9,647.29
(4,536.43) 13,898.09 5,641.01
1,448.48 22,551.52
2,552.58 18,247.42
849,215.40
825,000.00
650,902.33 349,097.67
310,455.91 742,408.09
247,819.00
6,632.96 693.00
15,433.64
(Continued)
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CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Reserve for Federal, State, and Other Grants - Appropriated
For the Year Ended December 31, 2022

Disbursements -

December 31, 2021 2022 Paid or Balance
Reserved Encumbrances Budget Canceled Charged Encumbrances  December 31, 2022
Federal Grants (Cont'd):
U.S. Department of Transportation (Cont'd)
Morgan Village Safe Route to School............ccccccveviiiennns $ 406,539.00 $ 406,539.00
Morgan Village Safe Route to School...........ccccocoeenernene $ 155,106.00 $ 42,275.00 78,023.00 $ 34,808.00
7th Street Bikeway Improvements...........ccccoeveeeniieeeneenn 180,000.00 180,000.00
Birch Trail Project Alternative. ...........cccccveiiiiiiiiieiiieeeee, 680,000.00 680,000.00
TIGER Grant Match........ccccovviieiiiiieiee e 12,481.97 $ (4,396.97) 8,085.00
U.S. Department of Treasury
COVID Emergency Supplemental Funding...........cc........ 201,811.39 300,570.11 300,570.11 201,811.39
ARP COVID State/Local Recovery Fund..........cccccccueennes 20,479,637.13 3,694,132.92 $ 20,824,161.50 10,820,459.27 8,775,255.92 25,402,216.36
U.S. Environmental Protection Agency
Brownfield Cleanup, Know Meadows............cccccoeceeneennnen. 89,269.55 14,746.15 74,523.40
Brownfield Cleanup, 1667 Davis Street............cccceceeenn 15,608.62 1,650.00 13,958.62
Brownfield Cleanup, 726 Kaighn Avenue............cccccceue.. 184,616.25 5,005.00 179,611.25
Brownfield Cleanup, 1625 Federal Street...........cccccccue... 495,674.75 5,996.00 489,678.75
U.S. Department of Energy
Energy Efficiency Conservation...........cccccevoeeieiiieeieennen. 18,454.44 18,454.44
U.S. Department of Homeland Security
Emergency Management Assistance Grant 7,000.00 7,000.00
Emergency Management Assistance Grant... 9,400.00 9,400.00
Emergency Management Assistance Grant... 10,000.00 10,000.00
Emergency Management Assistance Grant 10,000.00 10,000.00
Total Federal Grants...........cccccooveeiiiiiiiciec e 23,792,037.66 9,614,310.89 21,941,000.55 (1,497,692.34) 12,565,771.65 12,231,274.43 29,052,610.68
State Grants:
N.J. Department of Children & Families
County - Multi-Youth Beds........cccceeiieeeiiieeiiieeeieeeee e 197,140.23 197,140.23
County - Code Blue Warming Centers..........cccccceeveenene. 155,000.00 78,936.00 76,064.00
(Continued)
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CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Reserve for Federal, State, and Other Grants - Appropriated
For the Year Ended December 31, 2022
Disbursements -
December 31, 2021 2022 Paid or Balance
Reserved Encumbrances Budget Canceled Charged Encumbrances  December 31, 2022
State Grants (Cont'd):
N.J. Department of Community Affairs
Corridor Neighborhood Preservation............c.ccccccueenene. $ 125,000.00 $ 57,065.33 $ 67,934.67
Urban Enterprise Zone..........c.cc.cc..... . $ 2,158,839.41 $ (231,001.24) $ 1,927,838.17
UEZ - Resurfacing Dudley & Various 231,001.24 107,840.28 123,160.96
Urban Enterprise Zone............cc.cc..... 67,430.00 23,330.00 44,100.00
Urban Enterprise Zone............... . 154,195.00 17,077.13 9,179.97 127,937.90
UEZ - Camden Strong Fagade.........cccccceioiiiieiieicenene 350,000.00 350,000.00
Historic Preservation, License Plate Fund........................ 5,000.00 5,000.00
Historic Preservation, Interactive Mural..............ccccccccc..... $ 50,000.00 42,000.00 8,000.00
Urban Coordination...........cccceeveeiviee i 146.20 (146.20)
N.J. Department of Health and Senior Services
AEEF Alcohol Education/Enforce Fund..............ccceeu... 39.46 39.46
AEEF Alcohol Education/Enforce Fund...........ccccccveeennee.. 2,244.62 2,244.62
AEEF Alcohol Education/Enforce Fund 7,986.53 7,986.53
AEEF Alcohol Education/Enforce Fund... 10,238.29 10,238.29
AEEF Alcohol Education/Enforce Fund 1,284.32 1,284.32
AEEF Alcohol Education/Enforce Fund 8,615.63 8,615.63
AEEF Alcohol Education/Enforce Fund... 29,973.46 29,973.46
AEEF Alcohol Education/Enforce Fund... 17,886.42 17,886.42
AEEF Alcohol Education/Enforce Fund... 27,890.02 27,890.02
AEEF Alcohol Education/Enforce Fund... 17,209.70 17,209.70
AEEF Alcohol Education/Enforce Fund... 25,339.58 25,339.58
AEEF Alcohol Education/Enforce Fund... 31,807.83 31,807.83
AEEF Alcohol Education/Enforce Fund 29,375.41 29,375.41
N.J. Department of Environmental Protection
NJEDA - HWR Factory......cccocoeveeiieeiee e 10,537.42 10,537.42
Green Acres, Multi-Parks Development.............ccccceeeeee. 1,500,000.00 1,500,000.00
HDS Remediation Fund, Yaffa Junkyard. . 2,408.09 2,408.09
HDS Remediation, Kaighn Fire Station.............cccccceeens 3,440.61 3,440.61
Recycling Tonnage Grant..........ccooceveviiieiniieesiee e 4.25 4.25
Recycling Tonnage Grant.... 10.07 10.07
Recycling Tonnage Grant..........ccocveviiieiniieeniee e 1.22 1.22
Recycling Tonnage Grant...........cccoeviiieeneeiinie e 8.01 8.01
Recycling Tonnage Grant.... 9.45 9.45
Recycling Tonnage Grant...........ccooeiiiiieneenieieeieeene 15,744.79 2,360.00 13,384.79
(Continued)
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State Grants (Cont'd):

N.J. Department of Environmental P

rotection (Cont'd)

Recycling Tonnage Grant.............
Recycling Tonnage Grant....
Recycling Tonnage Grant....
Clean Communities..........

Clean Communities....
Clean Communities....
Clean Communities
Clean Communities
Clean Communities....
Clean Communities
Clean Communities
Clean Communities....
Clean Communities
Community Stewardship Incentive
Whitman Park Improvements.......
Whitman Park Improvements.......

N.J. Department of Transportation
Transportation Trust Fund............
Transportation Trust Fund...
Transportation Trust Fund...
ADA Improvement Projects..........

N.J. Department of Treasury
Municipal Drug Alliance....
Municipal Drug Alliance....

Municipal Drug AllIancCe..........ccccveiiiieerie e

Total State Grants........ccoceeeeiiieeeeee e

Other Grants:

New Jersey Tree Fund.........cccoeeiiiieeiiieeiieeeee e

NJ Conserve Voters Stormwater Mgt Study.....................

National Recreation & Park Association.........

National Recreation & Park Association................c.c........

Disbursements -

December 31, 2021 2022 Paid or Balance
Reserved Encumbrances Budget Canceled Charged Encumbrances  December 31, 2022
33,383.67 $ 19,725.00 $ 13,658.67
32,732.21 32,732.21
116,217.74 116,217.74

778.29 $ (778.29)

320.13 320.13

215.00 215.00

725.00 725.00

139.00 139.00

1,806.78 $ 215.00 2,021.78
47,928.58 47,928.58
32,431.46 52,362.43 46,179.38 $ 2,705.00 35,909.51

126,313.88 66,500.20 6,878.34 52,935.34
$ 123,484.53 5,723.40 117,761.13
761.10 761.10

1,500,000.00 1,500,000.00

300,000.00 300,000.00
177,141.15 18,945.00 6,567.01 189,519.14
1,014,793.00 1,014,793.00

167,798.49 167,798.49
10.52 (10.52)

358.72 358.72
43,221.46 43,221.46
35,378.46 35,378.46

4,233,461.76 3,421,522.43 1,177,283.43 (935.01) 641,102.22 3,394,697.98 4,795,532.41

1,000.00 1,000.00
40,000.00 40,000.00

152.25 152.25

2,589.68 2,589.68

(Continued)
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FEDERAL AND STATE GRANT FUND
Statement of Reserve for Federal, State, and Other Grants - Appropriated
For the Year Ended December 31, 2022

Disbursements -

December 31, 2021 2022 Paid or Balance
Reserved Encumbrances Budget Canceled Charged Encumbrances  December 31, 2022
Other Grants (Cont'd):
CRA - Fleet Mgt Road Project..........ccccooiiiiiieniiiieeen, $ 115,000.00 $ 115,000.00
Step Into Swim Foundation............... $ 9,115.50 $ 5,311.00 3,804.50
Camden Health & Athletic Association. . 387,548.89 48,814.45 $ 7,540.30 331,194.14
County - 2020 CENSUS.....cccuveeeiiieeeieeeeieeeesieeeereeesieee e 22,417.89 22,417.89
Comcast Foundation............ccccooeeiiiiiiei i 104.38 104.38
Comcast Foundation..........cccccceeiiiiinieecee e 5.97 5.97
Comcast Foundation............ccccoooiiiiiiii i 326.39 326.39
Dicks Sporting GoOdS. ......cccueveiiiieiiieeiie e 20741 $ 792.59 792.59 207.41
Total Other Grants.........ccccveeviieeiiie e 181,803.97 792.59 396,664.39 - 54,918.04 7,540.30 516,802.61
Total Federal, State, and Other Grants...............cccccceeuneeennn. $ 28,207,303.39 $ 13,036,625.91 $ 23,514,948.37 $ (1,498,627.35) $ 13,261,791.91 $ 15,633,512.71 $ 34,364,945.70
(@4 g T= T8 =0T [ =1 S PR $ 20,949,161.50
AmeNded DY NoJ.S.A. QOAIA-8T ... oottt ettt et be et e et e e te e steeaneeeneenaeeaneeane, 2,565,786.87

Appropriated Reserves $ (29,280.35)
DU CUIMENT FUNG. .. .. ssnssssssnsnnnnnnnnn (1,469,347.00)

$ 23514,948.37 $ (1,498,627.35)
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CITY OF CAMDEN
FEDERAL AND STATE GRANT FUND
Statement of Interfunds Payable
For the Year Ended December 31, 2022
General Water Utility
Current Trust - Other Capital Operating
Fund Funds Fund Fund
Balance December 31, 2027 ... ..ueeeeeeeeieeeeeeeeeeeeeeeeee e $ 10,155,600.66 $ 2,487,318.86 $ 1,913,818.39 $ 31,650.92
Increased by:
Recapture of Prior Year Expenditures.............ccccceeeennee 1,000.00
Operations:
Cancellation of Reserve for Federal, State, and
Other Grants - Appropriated.........ccccccevveeeeeeeeeenn... 29,280.35
Decreased by:
Disbursements:
Interfunds Liquidated...........ccccoiiiiiiieii e (6,048,024.38) (62,326.30)
Operations:
Recapture of Prior Year Revenues............ccccceeeeennne (1,000.00)
Balance December 31, 2022......cocoeeeeeeeeeeeeeeeeeeeeeeeeen $ 4,135856.63 $ 2,42599256 $ 1,913,818.39 $ 31,650.92
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State Grants:

N.J. Department of Community Affairs
Corridor Neighborhood Preservation.......................
UEZ Revolving Loan Fund...........ccccceiniieiiiniienenn.

N.J. Department of Environmental Protection
Recycling Tonnage..........cccccuieieiiiaeieeiiieeeeeee e

Total State Grants.........cccccceeivivvvreiceeee e

Other Grants:

National Opioid Settlement Funds............c...cccueeee..

Total Other Grants.........cceuveviiieeeeeieieee e

Total Federal, State, and Other Grants......................

Canceled -
Balance Receipts - Grants Balance
December 31, 2021 Received Receivable December 31, 2022
125,000.00 $ 125,000.00
$ 400,000.00 $ 400,000.00
89,937.30 89,937.30
125,000.00 489,937.30 125,000.00 489,937.30
549,274.34 549,274.34
- 549,274.34 - 549,274.34
125,000.00 $ 1,039,211.64 $ 125,000.00 $ 1,039,211.64
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Trust - Other Funds Cash
For the Year Ended December 31, 2022

Tax Title Lien Law Trust - Other
Total HU Insurance Escrow Redemption Enforcement Funds
Balance December 31, 2021.................. $ 58,804,494.93 $ 116,378.61 $ 47,039,709.34 $ 3,312,570.25 $ 3,304,756.21 $ 384,395.13 $ 4,646,685.39
Increased by Receipts:
Reserves.......ccoovviiiiiiiiiiiiinn, 8,494,468.69 558,159.07 7,652,836.84 283,472.78
HUD Grant Receivables.................. 3,188,588.51 3,188,588.51
Interfunds:
Current Fund..........ccoooeeiiiil. 427,157.66 30,093.27 397,064.39
Federal and State Grant Fund......... 62,326.30 62,326.30
Trust - Other Funds..........cccccoeeeee 456,481.57 426,388.30 30,093.27
DueBank..........coooviiiiiiiiiiiin. 0.03 0.03
Total Cash Receipts..........ccccccvennini. 12,629,022.76 3,250,914.81 426,388.30 558,159.07 7,652,836.84 30,093.27 710,630.47
Decreased by Disbursements:
Reserves.......ccoovviiiiiiiiiiiiinn, 31,803,578.35 2,951,450.69 18,755,275.12 527,086.49 9,569,766.05
Interfunds:
Current Fund...........coooeeeiiil. 575,506.06 106,123.88 426,388.30 42,993.88
Trust - Other Funds..........ccccoeeeeee 456,481.57 30,093.27 426,388.30
DueBank..........cooovviiiiiiiiiiii, 2.06 2.06
Total Cash Disbursements.................. 32,835,568.04 3,057,574.57 19,181,663.42 527,086.49 9,612,761.99 30,093.27 426,388.30
Balance December 31, 2022.................. $ 38,597,949.65 $ 309,718.85 $ 28,284,434.22 $ 3,343,642.83 $ 1,344,831.06 $ 384,395.13 $ 4,930,927.56
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Investments
For the Year Ended December 31, 2022

Balance DecembEr 31, 20210 . ... ..o i e e e e e e e —————————— $ 689,588.12
Increased by:
Dividends and Capital Gains. .........cooooiiiiiiiii i 213,920.45
903,508.57
Decreased by:
Sales AN MaAtUNILIES. . ......ee e e e $ 202,969.17
AdMINISTratiVe FEES.... .o et e e 3,847.89
206,817.06
Balance DecembeEr 31, 2022.......... oot e et a e e ————————— $ 696,691.51
Schedule of Investments, December 31, 2022
Name
Cash and Cash EQUIVAIENTS. ...........euiiiiiieiiieiiiette ettt aaa e a—aaaaaaaaaaasannaasannnannnnnnnnnnnnnnnnnnn $ 36,890.80
Y U (U= T LU o £ 659,800.71

$ 696,691.51
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Animal Control Trust Fund
For the Year Ended December 31, 2022

Increased by Decreased by

Current Fund

Balance Cash Payments made Statutory Balance
December 31, 2021 Receipts on Behalf Cancellations Excess December 31, 2022

Dog License Fees:

Due New Jersey Department of Health......... $ 41820 $ 526.20 $ 543.00 $ (401.40) - -

Reserve for Animal Control........................ 3,638.92 1,243.20 603.00 - $ (1,094.02) $ 3,185.10
Interfunds:

Current Fund........coooviiiiiiiiieen, 29,905.57 (1,146.00) 401.40 1,094.02 32,546.99

Trust - Other Funds............cooiiiiiiiiiininnn, (1,464.60) (1,464.60)
Total Interfunds...........ccoooiiiiiiii 28,440.97 - (1,146.00) 401.40 1,094.02 31,082.39
Total Cash Balance............ccoooviiiiiiiiiininnn, $ 32,498.09 $ 1,769.40 - - - $ 34,267.49

Animal Fees Collected

2020 $ 1,720.50
2021 1,464.60
2022 § 1,769.40

$ 1,769.40 $ 3,185.10
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Exhibit B-4

CITY OF CAMDEN
TRUST FUND - OTHER
Statement of United States Department of Housing and Urban Development (HUD) -
Grant Receivables and Reserves
For the Year Ended December 31, 2022

Balance Cash Cash Balance
December 31, 2021 Award Receipts Disbursements December 31, 2022
HUD Grant Receivables:
Housing Opportunities for Persons with AIDS.. $  (1,855,675.44) $ (1,193,996.00) $ 900,435.82 $ (2,149,235.62)
Community Development Block Grant (CDBG) (7,960,876.81)  (2,541,628.00) 1,507,796.03 (8,994,708.78)
HOME Program..........ccovviiiiiiiiniienenne (6,209,571.97) (995,794.00) 310,727.99 (6,894,637.98)
Emergency Solutions Grant......................... (2,414,602.30) (218,167.00) 469,628.67 (2,163,140.63)
Total HUD Grant Receivables.............cccccceeeienne (18,440,726.52)  (4,949,585.00) 3,188,588.51 - (20,201,723.01)
HUD Grant Reserves:
Housing Opportunities for Persons with AIDS.. 1,808,460.03 1,193,996.00 $ 859,074.38 2,143,381.65
Community Development Block Grant............ 7,785,155.82 2,541,628.00 1,273,008.36 9,053,775.46
HOME Program..........coovveiiiiiiinineenne 6,440,356.88 995,794.00 362,779.45 7,073,371.43
Emergency Solutions Grant......................... 2,420,080.44 218,167.00 456,588.50 2,181,658.94
Total HUD Grant Reserves.............cocooevvivienans, 18,454,053.17 4,949,585.00 - 2,951,450.69 20,452,187.48
Interfunds:
Current Fund.........ooiiiiiii, 66,744.56 106,123.88 (39,379.32)
Federal and State Grant Fund...................... (63,414.65) 62,326.30 (1,088.35)
Trust - Other Funds........ccocoviiiiiiiiiiiecee, (484.48) (484.48)
Trust - Other Fund (Insurance).. 1,000.00 1,000.00
General Capital Fund.......................... 88,800.10 88,800.10
Total Interfunds..........ooiiiiiiiii 92,645.53 - 62,326.30 106,123.88 48,847.95
Other-DuetoBank..........cocooeiiiiiiiii 10,406.43 - - - 10,406.43
Total Cash Balance..........c..cccovvviiiiiiiiinininne. $ 116,378.61 - $3,250,914.81 $3,057,574.57 $ 309,718.85
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Interfunds Receivable / (Payable)
For the Year Ended December 31, 2022

Federal and Animal General Sewer Utility
Current State Grant Control Capital Operating
Fund Fund Fund Fund Fund

Balance December 31, 2021........cooiiiiieiiiiiiee e $ 8,317,142.92 § 2,487,318.86 $ (1,464.60) $ (88,800.10) $ (14,585.46)
Increased by:

Disbursements:

Interfunds Liquidated. ... 575,506.06

Recapture of Prior Year Expenditures. ........ccccocoiiiiiiiiieee 1,000.00

Budget Appropriation:

GeNEral INSUMANCE. .......eeeeeeeeeeee e 3,140,000.00

Health INSUFraNCe............ooveeeiieeeeeee e, 2,400,000.00

Workers Compensation.............uuuuuiiiiiiiiiiiieceeeeee e, 1,365,432.00

Compensated ADSENCES..........ooooiiiiiiiiiii e, 750,000.00
Decreased by:

Receipts:
Interfunds Liquidated............cccueiiiiiiiiiii e (427,157.66) (62,326.30)
Operations:

CanCellationS. .....ccceicueiie e (3,345,998.22) (2,394.77)
Balance December 31, 2022...........ccovieiiiiiiee e $ 12,77492510 §$ 2,425,992.56 $ (1,464.60) $ (88,800.10) $ (16,980.23)
Recapitulation:

Trust - Other FUNS. .........cooouiieeiieieieeieeceeee e $ (227,751.51) $  (1,464.60) $ (16,980.23)

Community Development Block Grant..............ccooooiiiiiiiiiee 39,379.32 § 1,088.35 $ (88,800.10)

[T [ = o [T YR 11,195,820.83 2,424.904.21

Law Enforcement..........oooiiiiiii e (84,254.97)

Third Party Lienholders. ....... oo 1,851,731.43
LI ] <= | SRR $ 12,77492510 §$ 2,425,992.56 $ (1,464.60) $ (88,800.10) $ (16,980.23)
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Insurance Reserves
For the Year Ended December 31, 2022

Exhibit B-6

Insurance Reserves:
General Insurance

Health Insurance.........
Workers Compensation

Unemployment Compensation......................

Total Insurance Reserves

Interfunds:

Current Fund..............

Federal and State Grant Fund.......................

Trust - Other Funds
Trust - Other Funds (CDBG)

Total Interfunds..............

Total Cash Balance.........

Increased by Decreased by

Recapture of

Balance Cash Prior Year Budget Cash Balance
December 31, 2021 Receipts Expenditures Appropriation Disbursements December 31, 2022
$ 5,479,519.60 $ 1,000.00 $ 3,140,000.00 $ 1,131,574.70 $ 7,488,944.90

43,018,749.62 2,400,000.00 16,408,400.09 29,010,349.53
3,744,858.59 1,365,432.00 1,178,409.30 3,931,881.29
1,511,874.57 36,891.03 1,474,983.54
53,755,002.38 - 1,000.00 6,905,432.00 18,755,275.12 41,906,159.26
(3,864,000.53) (6,905,432.00) 426,388.30 (11,195,820.83)
(2,423,904.21) (1,000.00) (2,424,904.21)
(426,388.30) $ 426,388.30
(1,000.00) (1,000.00)

(6,715,293.04) 426,388.30 (1,000.00) (6,905,432.00) 426,388.30 (13,621,725.04)

$ 47,039,709.34 $ 426,388.30 - - $19,181,663.42 $ 28,284,434.22
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Escrow Deposits
For the Year Ended December 31, 2022

Increased by Decreased by
Balance Cash Cash Balance
December 31, 2021 Receipts Investments Disbursements Investments  December 31, 2022

Escrow Deposits:

Escrow - Miscellaneous.......................... $ 1,383,686.95 $ 545,551.81 $ 527,086.49 $ 1,402,152.27

Escrow - New Camden Cemetery............. 863,068.99 11,705.73 $ 213,920.45 $ 206,817.06 881,878.11

Escrow - Camden Liberty Tower.............. 1,827,884.94 901.53 1,828,786.47
Total Escrow Deposits...............ccooeeiiinil. 4,074,640.88 558,159.07 213,920.45 527,086.49 206,817.06 4,112,816.85
Interfunds:

Trust-Other Funds..............coooiiiii.. (72,482.51) - - - - (72,482.51)
Total Cash and Investment Balance.............. $ 4,002,158.37 $ 558,159.07 $ 213,92045 $ 527,086.49 $ 206,817.06 $ 4,040,334.34
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Tax Title Lien Redemption Funds
For the Year Ended December 31, 2022

Balance Cash Cash Balance
December 31, 2021 Receipts Disbursements Cancellations  December 31, 2022

Tax Title Lien Reserves:

Premiums of Tax Sales........................ $ 6,029,200.00 $2,655,700.00 $4,597,822.21 $ (1,719,677.79) $ 2,367,400.00

Redemptions, Outside Lienholders......... 803,971.55 4,997,136.84 4,971,943.84 829,164.55
Total Tax Title Lien Reserves................... 6,833,171.55 7,652,836.84 9,569,766.05 (1,719,677.79) 3,196,564.55
Interfunds:

Current Fund.........ooooiiiiiiiii, (3,528,415.34) - 42,993.88 1,719,677.79 (1,851,731.43)
Other - Due from Bank............................ - - 2.06 (2.06)
Total Cash Balance.................cc.oeeevennn. $ 3,304,756.21 $7,652,836.84 $9,612,761.99 - $ 1,344,831.06
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11200 Exhibit B-9

CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Trust - Other Funds
For the Year Ended December 31, 2022

Increased by Decreased by
Balance Cash Budget Cash Balance
December 31, 2021 Receipts Appropriation  Disbursements  Cancellations December 31, 2022

Other Trust Fund Reserves:

Uniform Fire Safety Penalties................. $ 27,106.00 $ 27,106.00

Planning Subdivision Fee...................... 575,304.92 $  27,930.98 603,235.90

Planning Administration Fee.................. 1,261,931.20 145,717 .48 1,407,648.68

Street Opening Deposits.......... .. 206,288.40 57,192.00 $ (206,288.40) 57,192.00

Public Service Surety Bonds.. 500.00 (500.00)

Municipal Court POAA.......... 254,599.90 7,308.00 261,907.90

Long-Term Exemption Fee.................... 19,223.90 20,000.00 39,223.90

Accumulated Absences.................cun... 998,552.30 $ 750,000.00 1,748,552.30

Gasoline Reimbursements.................... 42,932.02 (42,932.02)

Outside Employment............................ 1,099,539.32 24,040.75 (1,099,539.32) 24,040.75

City Properties..........ccooeveiieiiiiiie. 354,602.02 300.00 354,902.02

Unclassified Receipts................cccoeenne. 306,170.39 983.57 (279,455.46) 27,698.50

Donations - DHS Programs/Projects........ 60,256.25 60,256.25
Total Other Trust Fund Reserves................ 5,207,006.62 283,472.78 750,000.00 - (1,628,715.20) 4,611,764.20
Interfunds:

Current Fund...........coooviiiiiiiiiiiin, (1,045,633.31) 397,064.39 (750,000.00) 1,626,320.43 227,751.51

Trust - Other Fund (Insurance)............... 426,388.30 $ 426,388.30

Trust - Other Fund (CDBG).................... 484.48 484.48

Trust - Other Fund (Escrow).................. 72,482.51 72,482.51

Trust - Other Fund (Law Enforcement)..... (30,093.27) 30,093.27

Animal Control Fund.................c.cooeenil. 1,464.60 1,464.60

Sewer Utility Operating Fund.................. 14,585.46 2,394.77 16,980.23
Total Interfunds...........cocoevviiiiiiiiiin. (560,321.23) 427,157.66 (750,000.00) 426,388.30 1,628,715.20 319,163.33
Other - Dueto BanK.........cccccoeveiveininannnn... - 0.03 - - - 0.03
Total Cash Balance..................cccceeenenn.. $ 4,646,685.39 $ 710,630.47 - $ 426,388.30 - $  4,930,927.56
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CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Law Enforcement Trust Fund Accounts
For the Year Ended December 31, 2022

Balance Cash Cash Balance
December 31, 2021 Receipts Disbursements December 31, 2022

Law Enforcement Reserve Accounts:

Seized Assets (SATA).....ccoeieiiiiiiinans. $ 293,247.03 $ 293,247.03
Federal Law Enforcement (FLETA)......... 4.08 4.08
Total Law Enforcement Reserve Accounts... 293,251.11 - - 293,251.11
Due to County Prosecutor......................... 6,889.05 - - 6,889.05
Interfunds:
CurrentFund..........cooooiiiiiiiiin 54,161.70 $ 30,093.27 84,254 .97
Trust - Other Funds..............ccoieiinnel. 30,093.27 $ 30,093.27
Total Interfunds..........cccoeeeeiiiiiiiiiiieeeeee 84,254.97 30,093.27 30,093.27 84,254.97
Total Cash Balance...............c.ccoovvvininnnn.. $ 384,395.13 $ 30,093.27 $ 30,093.27 $ 384,395.13
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11200 Exhibit B-11

CITY OF CAMDEN
TRUST FUND - OTHER
Statement of Due to Bank
For the Year Ended December 31, 2022

Balance December 31, 2027 ... ... oo e e e e e e e e e ——————————aaeenaaa, $ 10,406.43
Increased by:
oY1 o] £SO 0.03
10,406.46
Decreased by:
[T oW 7= T 0 1T o) TR 2.06
Balance December 31, 2022..........ooo oot e e e e et —aeaeenaaa, $ 10,404.40
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11200 Exhibit C-2
CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of General Capital Cash
For the Year Ended December 31, 2022
Balance DecembEr 31, 20210 .. ... e oo e e e e e e e e aanan 52,465.11
Increased by Receipts:
Interfunds:
CUITENE FUNG. ...ttt ettt et et et e e nbe e sreeenneessee e $ 383,343.48
Bond Anticipation NOES..........oooiiiiie s 2,463,000.00
Capital Improvement FUNG............oooiiiiiiiiiee e 300,000.00
Deferred Charges Unfunded - Bond Anticipation Note Payment............................. 137,000.00
Fund Balance:
Excess Proceeds from 2014 General Obligation Bond..........ccccccoiiiiiiiienn. 19,355.36
Premium on Bond Anticipation NOteS. ... 21,304.95
Reserve for Payment of New Jersey Department of
Environmental Protection LOan.............ociiiiiiiiiiiiiiieee e 31,091.59
L] £ 1R O2= 1] g T =T o= o] (SO PPPPPR 3,355,095.38
3,407,560.49
Decreased by Disbursements:
Improvement AUThOFZAtioNS. ..........ooiiiii e 184,149.55
Bond Anticipation NOES. ..o 2,600,000.00
Total Cash DiShUISEMENTS. .........oeeiiieeeee ettt e e e e te e e e e e et e e e e e e e enaanans 2,784,149.55
Balance DecembEr 31, 2022. ... et e e e e aanan 623,410.94
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11200 Exhibit C-3

CITY OF CAMDEN
GENERAL CAPITAL FUND
Schedule of General Capital Cash
As of December 31, 2022

Bond Balance or
Deferred Improvement Contracts Anticipation (Deficit)
Charges Authorizations Payable Notes Other December 31, 2022
Interfunds:
CUITeNnt FUNG. . ..o $ 2,207,21878 $ 2,207,218.78
Federal and State Grant FuNd...........ccooooiiiii i (1,913,818.39) (1,913,818.39)
Trust - Other FUNAS.......cooiiiiiii e (88,800.10) (88,800.10)
Capital Improvement FUNd...........ccoooiiii i 600,000.00 600,000.00
FUNA BAIANCE. ... e e e e e e e e e eeeaaees 156,722.80 156,722.80
Improvement Authorizations:
Ordinance
Number Description
MC-3420  7th and Clinton Street Park...........ccccoooeviniinenicne (197,016.80) (197,016.80)
MC-3509  Demolition of Existing Structures (3,000.00) (3,000.00)
MC-3661 Recreation EQUIipmMent..........ccoooiiiii i $ 250,193.24 250,193.24
MC-4649 Public Works Equipment..........cccccoiiiiiiiiiiiiiieeeeee. 33,209.00 33,209.00
MC-4756  Police Admin Bldg & Parking Lot 40,000.00 40,000.00
MC-3661 DemOlItioN. . ...coiii e (33,160.62) 59,284.99 26,124.37
MC-4300  Various Capital Improvements & Capital Equipment............. (1,162,188.40) (1,162,188.40)
MC-4877 Various Capital Improvements............ccccccveeiviiieececiieee e, 81,025.11 $ 137,632.60 218,657.71
MC-4888 Repairs/Improvements to Various Firehouses....................... 183,662.93 183,662.93
Reconstructing a Network of Streets Covering
approximately 2 Miles North of the Benjamin Franklin
Bridge, Integrating Complete & Green Street Concepts,
Street Grading and Resurfacing Curbs, Sidewalks, ADA
Accessibility Improvements, Lighting, Bicycle Lane and
StreetSCaping.......cciuiiie e
MC-5110 . (2,463,000.00) 207,617.59 64,828.21 $ 2,463,000.00 272,445.80
$ (3,858,365.82) § 854,992.86 $ 202,460.81 $ 2,463,000.00 $ 961,323.09 $ 623,410.94
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11200 Exhibit C-4

CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Loans Receivable
For the Year Ended December 31, 2022

Rutgers Demolition
University Loan
Balance December 31, 2027 ...t a e $ 1,413.83 $ 191,233.09
Decreased by:
Balances CaAnCEIBA. ..........eeiieeeeeeee e et 1,413.83 191,233.09
Balance December 31, 2022.........ooe oo - -
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11200
CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Deferred Charges to Future Taxation - Funded
For the Year Ended December 31, 2022
New Jersey
General Department of
Obligation Demolition Environmental
Total Bonds Loan Protection Loan
Balance December 31, 2021..................... $ 17,542,183.61 $ 12,860,000.00 $ 4,612,200.00 $ 69,983.61
Decreased by:
Budget Appropriations..........ccccccceeiinni. 2,728,439.20 2,005,000.00 681,100.00 42,339.20

$ 14,813,744.41 $ 10,855,000.00 $ 3,931,100.00 $ 27,644.41

Balance December 31, 2022.....................
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CITY OF CAMDEN
GENERAL CAPITAL FUND

Statement of Deferred Charges to Future Taxation - Unfunded

For the Year Ended December 31, 2022

Exhibit C-6

Ordinance

Number

Improvement Description

General Improvements:

MC-3420

MC-3509

MC-3661

MC-4300

MC-5110

7th & Clinton Street Park...........ccccooiiiiiiieiiieens
Demolition of Existing Structures...........ccccccceiieens
Demolition........ccueeieiiiiiie e
Various Capital Improvements & Equipment.............

Reconstructing a Network of Streets Covering
approximately Two Miles North of the Benjamin
Franklin Bridge, Integrating Complete & Green
Street Concepts, Street Grading & Resurfacing
Curbs, Sidewalks, ADA-Accessibility Improvements,
Lighting, Bicycle Lane and
StreetSCaping.....cc.vveeieeeiiicieee e

Analysis of Balance, December 31, 2022

Financed by
Notes Paid Bond Unexpended
Balance by Budget Balance Anticipation Improvement
December 31, 2021 Appropriation December 31, 2022 Notes Expenditures  Authorizations
197,016.80 $ 197,016.80 $ 197,016.80
3,000.00 3,000.00 3,000.00
33,160.62 33,160.62 $ 33,160.62
1,162,188.40 1,162,188.40 1,162,188.40
2,600,000.00 $ 137,000.00 2,463,000.00 $ 2,463,000.00
3,995,365.82 $  137,000.00 $ 3,858,365.82 $§ 2,463,000.00 $ 1,362,205.20 $ 33,160.62
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11200 Exhibit C-7

CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Interfunds Receivable / (Payable)
For the Year Ended December 31, 2022

Federal and
Current State Grant Trust - Other
Fund Fund Funds
Balance December 31, 2021........ouuueeiiiiiiieeee e, $ (1,823,875.30) $ 1,913,818.39 $ 88,800.10
Decreased by:
Receipts:
Interfunds Liquidated. ... (383,343.48)
Balance December 31, 2022.........uuioeeeeeeeeeeeeeeeeeeeeeeeee e $ (2,207,218.78) $ 1,913,818.39 $ 88,800.10
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CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Improvement Authorizations
For the Year Ended December 31, 2022

Exhibit C-8

Ordinance

Ordinance
Number Improvement Description Date

MC-3661  DemMONtION ....ocveiiiiiiiiiiieiee e 6/8/2001
MC-3661 Recreation Equipment...........ccccooiiiiiiiiniieiiieeeeeeeee 6/8/2001
MC-4649 Public Works Equipment............cccooiiiiiiiiniieeniceeieeee 12/13/2011
MC-4649 Police Admin Bldg & Parking Lot 12/13/2011
MC-4731 Judgment in Settlement of Litigation............ccccceeviiiennnen. 3/12/2013
MC-4877 Various Capital Improvements...........ccccooeevieiieniieniennenne 3/10/2015
MC-4888 Repairs/Improvements to Various Firehouses.................. 3/10/2015

Reconstructing a Network of Streets Covering

Approximately Two Miles North of the Benjamin Franklin

Bridge, Integrating Complete and Green Street

Concepts, Street Grading and Resurfacing, Curbs,

Sidewalks, ADA-Accessible Improvements, Lighting,
MC-5110 Bicycle Lane and Streetscaping..........ccccovveeeiveeninenne 5/18/2018

$ 5,300,000.00 $
2,000,000.00
1,500,000.00
40,000.00
2,000,000.00
3,050,000.00

2,490,000.00

2,600,000.00

2021 Disbursements - 2022

Balance December 31, 2021 Contracts Paid or Contracts Canceled - Balance December 31, 2022

Funded Unfunded Payable Charged Payable Fund Balance Funded Unfunded

26,124.37 $ 33,160.62 $ 26,124.37 $  33,160.62

250,193.24 250,193.24

33,209.00 33,209.00

40,000.00 40,000.00

114,768.83 $ 114,768.83

219,273.19 $ 61548 $ 137,632.60 81,025.11

26,890.96 $ 156,771.97 183,662.93

438,393.26 17,586.61 183,534.07 64,828.21 207,617.59

$ 710,459.59 § 471,553.88 $ 174,358.58 §  184,149.55 $ 202,460.81 $ 114,768.83 §$ 61421465 $ 240,778.21
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11200 Exhibit C-9

CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Contracts Payable
For the Year Ended December 31, 2022

Balance DecembEr 31, 2027 ... . e ittt e e e e e e e e e e ae e e e e e $ 174,358.58
Increased by:
Transferred from Improvement AUthOrZatioNS. ............oooiiiiiiiiiie e 202,460.81
376,819.39
Decreased by:
Transferred to Improvement AUthOMZAtiONS...........ccuiiiiiiie e 174,358.58
Balance December 31, 2022........ .o ottt e e e e e e s e e e e e $ 202,460.81

Schedule of Contracts Payable, December 31, 2022

Ordinance Vendor Name Amount

MC-4877 Levy Construction Co. $ 12,043.21
MC-4877 Alper Enterprises 105,250.00
MC-4877 Ascend Construction 20,339.39
MC-5110 Camden County Department of Public Works 64,828.21
Balance December 31, 2022.........ccoo oo ———— i ————————— $ 202,460.81
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CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Bond Anticipation Notes
For the Year Ended December 31, 2022
Ordinance Original Issue Maturity Interest Balance Balance
Number Improvement Description Issue Date Date Date Rate December 31, 2021 Receipts Disbursed December 31, 2022
Reconstructing a Network of Streets Covering
Approximately Two Miles North of the Benjamin Franklin
Bridge, Integrating Complete and Green Street
Concepts, Street Grading and Resurfacing, Curbs,
Sidewalks, ADA-Accessible Improvements, Lighting,
Bicycle Lane and
MC-5110 StreetSCaAPING. .. .ciei ettt 08/15/19 08/11/21  08/10/22 1.00% $ 2,600,000.00 2,600,000.00
08/09/22  08/08/23 4.00% $ 2,463,000.00 $ 2,463,000.00
$ 2,600,000.00 $ 2,463,000.00 2,600,000.00 $ 2,463,000.00
Renewals $ 2,463,000.00 2,463,000.00
Paid by Budget Appropriations 137,000.00
$ 2,463,000.00 2,600,000.00
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11200 Exhibit C-11

CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of New Jersey Department of Environmental Protection Loans Payable
For the Year Ended December 31, 2022

7th and
Clinton Street Rutgers
Total Park Ball Field
Balance December 31, 20271......cooiiiiiiiiiiie e $ 69,983.61 $ 24,263.65 $ 45719.96
Decreased by:
Paid by Budget Appropriation. .........cccooooooioiiiieieiie e 42,339.20 12,011.12 30,328.08
Balance December 31, 2022.........ccuuiiiiiiiiiie e $ 2764441 $ 1225253 $ 15,391.88

Exhibit C-12
CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Reserve for Payment of New Jersey Department of Environmental Protection Loans
For the Year Ended December 31, 2022

Rutgers
Ball Field
Balance DecembEr 31, 20210 . .. ... oot a e e e e e e e e e e e e $ 45,719.96
Increased by:
Cash Receipt - RUIGEIS UNIVEISILY. . ......ueiiiiiiiiii ittt e e e 31,091.59
76,811.55
Decreased by:
Transfer to General Capital FUNA BalanCe..............ouuiiiiiiiiiii e 76,811.55
Balance December 31, 2022. ... oot e e e e e e e e e e e e e e ———————aaane -
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CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Urban and Rural Centers Unsafe Building Demolition Program Loans Payable
For the Year Ended December 31, 2022
Maturities of Loans

Ordinance Outstanding, December 31, 2022 Interest Balance Paid by Budget Balance
Number Improvement Description Dates Amount Rate December 31, 2021 Appropriation  December 31, 2022
MC-3790 Demolition of Existing Structures............ccccoeverceniinnne 10/30/23 $ 81,100.00 Nil $ 162,200.00 $ 81,100.00 $ 81,100.00
MC-4140 Demolition of Existing Structures............cccoovevirvcniinnene 02/02/23 to 02/02/27 100,000.00 Nil 600,000.00 100,000.00 500,000.00
MC-4698 Demolition of Unsafe Buildings and Structures.............. 11/24/23 t011/24/33 100,000.00 Nil 1,300,000.00 200,000.00 1,100,000.00
MC-5004 Demolition of Unsafe Buildings.........c.cccoovenienirciniiinnene 09/22/23 to 09/22/37 150,000.00 Nil 2,550,000.00 300,000.00 2,250,000.00
$ 431,100.00 $ 4,612,200.00 $ 681,100.00 $ 3,931,100.00
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11200 Exhibit C-14
CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of General Obligation Bonds
For the Year Ended December 31, 2022
Maturities of Bonds
Date of Original Outstanding, December 31, 2022 Interest Interest Balance Paid by Budget Balance
Purpose Issue Issue Date Principal Amount Rate December 31, 2021  Appropriation  December 31, 2022
General Obligation Bonds, Series 2017.......... 4/11/17  $ 12,530,000.00 04/01/23 $ 1,500,000.00 $ 223,125.00 5.000%
04/01/24 1,500,000.00 163,125.00 3.000%
04/01/25 1,500,000.00 118,125.00 3.000%
04/01/26 1,500,000.00 72,187.50 3.125%
04/01/27 1,500,000.00 24,375.00 3.250% $ 9,000,000.00 $ 1,500,000.00 $ 7,500,000.00
Refunding Bonds, Series 2021...........ccccceuee.. 12/14/21 3,860,000.00 11/15/23 505,000.00 134,200.00 4.00%
11/15/24 525,000.00 114,000.00 4.00%
11/15/25 545,000.00 93,000.00 4.00%
11/15/26 570,000.00 71,200.00 4.00%
11/15/27 595,000.00 48,400.00 4.00%
11/15/28 615,000.00 24,600.00 4.00% 3,860,000.00 505,000.00 3,355,000.00
$ 10,855,000.00 $ 1,086,337.50 $ 12,860,000.00 $ 2,005,000.00 $ 10,855,000.00
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11200

CITY OF CAMDEN
GENERAL CAPITAL FUND
Statement of Capital Improvement Fund
For the Year Ended December 31, 2022

Exhibit C-15

Balance December 31, 2027 . ... . oo e e e e e e e eeaae s
Increased by:
2022 Current Fund Budget AppPropriation. . ...........eeiiiiiiiiiiiiiieiee e se e e e e e e s ee e e e e e eennes

$ 300,000.00

300,000.00

Balance DECEMDEI 31, 2022. . ... .ottt e et e e e et e e e e e e et e e e aae

$ 600,000.00
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11200 Exhibit C-16

CITY OF CAMDEN
GENERAL CAPITAL FUND
Schedule of Bonds and Notes Authorized but not Issued
As of December 31, 2022

Balance
Number Improvement Description December 31, 2022
General Improvements:
MC-3420 7th & CliNton Street Park.........oovvi i $ 197,016.80
MC-3509 Demolition of EXisting STruCtures. .........ooooiiiiiii e 3,000.00
MC-3661 37103 To] 1o o SR 33,160.62
MC-4300 Various Capital Improvements & EQUIPDMENL. .........ooovviiiiiiiiiiieieeee e 1,162,188.40

$ 1,395,365.82
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11200 Exhibit D-4
CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Water Operating Cash
For the Year Ended December 31, 2022

Balance December 31, 2027 . ... . oot e e e e e e e e e aee e $ 10,891,883.23
Increased by Receipts:

Interest on Delinquent ACCOUNTS. .......u e 691,879.05

07T o = Tor) AV == T RSO 81,479.62

Miscellaneous Revenue Not Anticipated. ..., 1,832.00

Consumer Accounts Receivable. ... 11,518,800.22

Water Utility Liens Receivable. ... 150,665.20

Prepaid Water RENtS.........uuuiiiiiiiiiiii s 188,427.59
Total Cash RECEIPES. ...t e e e e e e 12,633,083.68

23,524,966.91

Decreased by Disbursements:

Budget ApPropriations. ... ... ... e 8,728,363.77

APPropriation RESEIVES..........uuviiiiiiiiiieiiiiiiieieieiiieee e nnnnanas 2,210,214.12

Accrued INterest 0N LOANS. ........ooiiiiiiiiie e 75,180.13

Interfunds:

CUITENE FUNG. ..o e e st e e e sraeee e 1,548,040.95
Sewer Utility Operating FUNd............oooiiiiiiiiiie e 1,119,089.80

Total Cash DisShUISEMENTS. ... . .u e e e e reeaas 13,680,888.77
Balance December 31, 2022........ooo e e e e e e e e ees $ 9,844,078.14
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11200 Exhibit D-5

CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Interfunds Receivable / (Payable)
For the Year Ended December 31, 2022

Federal Water Utility Sewer Utility
Current and State Capital Operating
Fund Grant Fund Fund Fund

Balance December 31, 2021........cccccevvciereennnnen. $ (6,580,960.61) $ 31,650.92 $ 2,028,191.62 $ (1,119,089.80)
Increased by:

Transfer of Prepaid Rents...........oooccie. 48,309.14
Decreased by:

Disbursements:

Interfunds Liquidated..........c..ccccoiiiie. 1,548,040.95 1,119,089.80

Balance December 31, 2022.........ccccceviviveennnen. $ (5,032,919.66) $ 31,650.92 $ 2,028,191.62 $ (48,309.14)
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11200 Exhibit D-6

CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Accounts Receivable
For the Year Ended December 31, 2022

Consumer
Accounts Liens
Total Receivable Receivable
Balance December 31, 2021 (Restated)........ccccccoeeviiecinenee $ 16,012,08567 $ 4,03595065 $ 11,976,135.02
Increased by:
Water Rents Levied.........cccooeiieiiiiiieee e 13,151,883.50 13,151,883.50
Decreased by:
Cash RECEIPES. ...uuiieiiiiiiei et (11,669,465.42) (11,518,800.22) (150,665.20)
Transfer from Prepaid Water Rents...........cccoocoiiiininnnnn. (83,016.56) (83,016.56)
Cancellations. ........cuviieiiiii e (795,874.53) (617,968.20) (177,906.33)
Transfer to Water Utility Liens Receivable.................ccc.eece. (261,899.15) 261,899.15
Balance December 31, 2022.........cccceiiiiiiieiiiiiiee e $ 16,615612.66 $ 4,706,150.02 $ 11,909,462.64
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11200 Exhibit D-7

CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Appropriation Reserves
For the Year Ended December 31, 2022

Balance Disbursements -
December 31, 2021 Paid or Balance
Encumbrances Reserved Charged Lapsed
Operating:
Other EXPenses. .........coccuveeeeicvieeeeiiiieeeens $ 2,075,203.37 $ 791,039.93 $ 2,210,214.12 $ 656,029.18
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11200 Exhibit D-8

CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Accrued Interest on Loans and Analysis of Balance
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..o oot e e e e e e eenaaas $ 31,854.16
Increased by:
Budget Appropriation for:

[ 0] (YA =T o] o T o = 1= R 65,023.89
96,878.05

Decreased by:
1] T UL £=T=T 0 g 1T o RN 75,180.13
Balance December 31, 2022.........oo i e e et aaaaaaaa, $ 21,697.92

Analysis of Accrued Interest, December 31, 2022

Principal Interest
Outstanding Rate From To Period Amount

New Jersey Infrastructure Bank Loans:

$ 839,062.50 Various 08/01/22 12/31/22 5 Months $ 7,614.58
2,825,136.42 Various 08/01/22 12/31/22 5 Months 14,083.34
Balance December 31, 2022. ... $ 21,697.92
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11200 Exhibit D-9

CITY OF CAMDEN
WATER UTILITY OPERATING FUND
Statement of Prepaid Water Rents
For the Year Ended December 31, 2022

Balance December 31, 2021 (ReStated). . .......uueiiiiiiaiiii e e e e $ 125,867.39
Increased by:
STt | o £ 188,427.59
314,294 .98
Decreased by:
Transfer to Consumer Accounts Receivable................oeoeiiiiiiiiiei e $ 83,016.56
Transfer to Sewer Utility Operating FuNd............cooiiiiiii e, 48,309.14
131,325.70
Balance December 31, 2022.........ou e e e e e e e $ 182,969.28

-142-



SUPPLEMENTAL EXHIBITS

WATER UTILITY CAPITAL FUND




11200 Exhibit DC-1

CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Statement of Water Utility Capital Cash
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..ot e e e e e e e e e e e rnraa——— $ 699,039.58
Decreased by Disbursements:

Improvement AUtNOKIZAtIONS. . ... . e e e e e e e e e e e e e e e e e e 600.00
Balance December 31, 2022.......ooo oot e e e e e e e e $ 698,439.58
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CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Schedule of Water Utility Capital Cash
As of December 31, 2022

Exhibit DC-2

Interfund - Current FUNd..........oooiiiiii e
Interfund - Water Utility Operating Fund...........ccccveiviiiiiicine e
Capital Improvement FUN..........coooiiiiie e

Improvement Authorizations:

Ordinance
Number

MC-3245
MC-3672
MC-3761
MC-4300
MC-4300

MC-4479

MC-5422

Description

Replace Water LiNes. .......cccceeeeiieiiiiieie e

Replacement of Wells........cccoveviieeiicie e

Improvements to Morris-Delair Water Treatment Plant
Collapsed Water Mains / Capital Improvement............

Emergency Repair Morris Delair Water Treatment......

Bonds and Notes
Authorized but
Not Issued

Improvement
Authorizations

(477,036.77)

(151,829.28)

(79,869.33)

(1,215,883.97)

(169,037.11)

Acquisition, Installation and Replacement of Fire Hydrants,

Water Valves, Lead Water, Service Lines and Wate

Upgrades, Water Treatment Plant.............c.cccccveennnen.

r Meters........ (168,428.86)

(55,000,000.00) $ 54,870,000.00 $ 129,400.00

Balance or
Contracts (Deficit)
Payable Other December 31, 2022
$ 538,948.22 $ 538,948.22
2,028,191.62 2,028,191.62
393,985.06 393,985.06

(477,036.77)
(151,829.28)
(79,869.33)
(1,215,883.97)

(169,037.11)

(168,428.86)

(600.00)

$ (57,262,085.32) $ 54,870,000.00 $ 129,400.00 $ 2,961,124.90 $

698,439.58
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Exhibit DC-3

CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Statement of Improvement Authorizations
For the Year Ended December 31, 2022

Ordinance
Number Improvement Description

General Improvements:

MC-5422  Upgrades, Water Treatment Plant.........

Disbursements - 2022
Ordinance 2022 Paid or Contracts Balance December 31, 2022
Date Amount Authorized Charged Payable Funded Unfunded
11/08/22 $ 55,000,000.00 $ 55,000,000.00 $ 600.00 $ 129,400.00 - $ 54,870,000.00

Schedule of Contracts Payable, December 31, 2022

Ordinance Number Name Amount

MC-5422 McManimon & Scotland...................... $  54,400.00

MC-5422 Phoenix AdVIiSOrs.........cooevvvvvvveveceennn. 75,000.00
$ 129,400.00
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11200 Exhibit DC-4

CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Statement of Reserve for Amortization
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..o o oo e e e e e rnra—a $ 100,598,548.32
Increased by:
Budget Appropriation. .. ... ..o e $ 999,226.18
[ = 1o I o) 0 1YY 1= USSR 30,987.25
1,030,213.43
Balance December 31, 2022.........oouu e e e e e e e e e et aaaaeaaa, $ 101,628,761.75
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11200 Exhibit DC-5

CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Statement of New Jersey Infrastructure Bank Loans Payable
For the Year Ended December 31, 2022

Paid by

Loan Ordinance Balance Budget Loan Balance
Number Series Number Improvement Description December 31, 2021 Appropriation Forgiveness December 31, 2022
0408001-01 2002 MC-3761 Improvements of the Morris Delair Water Treatment Plant............. $ 683,739.99 $ 664,258.08 $ 19,481.91
0408001-019 2010 MC-4479 Acquisition, Installation and Replacement of Fire Hydrants,

Water Valves, Lead Water, Service Lines and Water Meters...... 525,000.00 57,000.00 3,000.00 $ 465,000.00
0408001-017 2010 MC-4497 Rehabilitation and Repair of Drinking Water Facilities and

Water TanKS.....cc.uuueiiieiieeeee e 427,500.00 44,936.00 8,501.50 374,062.50
0408001-018 2015 MC-4812 Various Improvements to Three Water Storage Tanks................... 3,058,172.36 233,032.10 3.84 2,825,136.42

$ 4,694,412.35 $ 999,226.18  $ 30,987.25 § 3,664,198.92
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CITY OF CAMDEN
WATER UTILITY CAPITAL FUND
Statement of Bonds and Notes Authorized but not Issued
For the Year Ended December 31, 2022

Exhibit DC-6

Number

2022 Balance
Authorizations December 31, 2022

General Improvements:

MC-3245

MC-3672

MC-3761

MC-4300

MC-4300

MC-4479

MC-5422

Balance

Improvement Description December 31, 2021
Replacement of Water Lines............cccoo $ 477,036.77
Replacement of WEllS. ... 151,829.28
Upgrading of the Morris Delair Water Treatment Plant..................ccooooiiie 79,869.33
Collapsed Water Mains / Capital Improvement.....................cccc 1,215,883.97
Emergency Repair Morris Delair Water Treatment...........cccoooiiiiiiiiie 169,037.11
Acquisition, Installation and Replacement of Fire Hydrants,

Water Valves, Lead Water, Service Lines and Water Meters............ccccuuueen..... 168,428.86

Upgrades, Water Treatment Plant..............ccooii e

$ 477,036.77
151,829.28
79,869.33
1,215,883.97

169,037.11

168,428.86

$ 55,000,000.00 55,000,000.00

$ 2,262,085.32

$ 55,000,000.00 $ 57,262,085.32
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11200 Exhibit E-4

CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Sewer Operating Cash
For the Year Ended December 31, 2022

Balance December 31, 2021 (DEfiCit). . ....oouueiiiiiiiiee e $ (208,128.13)
Increased by Receipts:
Miscellaneous REVENUE. ..o e, $ 463,220.89
Consumer Accounts Receivable. ... ... 7,424,574.08
Interfunds:
CUMENt FUNG. .. e 2,042,985.06
Water Utility Operating Fund...... ... 1,119,089.80
Sewer Utility Capital Fund........ ... 1,883,704.11
Total Cash RECEIPES. ...t e 12,933,573.94
12,725,445.81
Decreased by Disbursements:
Budget Appropriations. ... 8,400,368.89
Appropriation RESEIVES. ..., 1,663,800.58
Accrued Interest 0N LOaNS. .......o.viiiii i 146,472.67
Interfunds:
Sewer Utility Capital Fund........ ... 924,974.00
Total Cash DiShUISEMENTS. ... ... e e e e, 11,135,616.14
Balance December 31, 2022.......... e e e e e e e e et aaeaene $ 1,589,829.67

-151-



11200 Exhibit E-5
CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Interfunds Receivable / (Payable)
For the Year Ended December 31, 2022
Water Utility Sewer Utility
Trust - Other Operating Capital
Current Fund Funds Fund Fund
Balance December 31, 2027 ... ..o $ 3,128,37465 $ 14,585.46 $ 1,119,089.80 $ (16,153.17)
Increased by:
Prior Period Adjustment - Operations. .........cccccveeeiiiiiiiiiiiieee e 2,394.77
Transfer of Prepaid ReNtS..........coooiiiiiiiiiiee e 48,309.14
Disbursements:
Interfunds Liquidated...........cccumiiiiiiii e 924,974.00
Decreased by:
Receipts:
Interfunds Liquidated.......... ..o 2,042,985.06 1,119,089.80 79,618.11
Collections made for Sewer Utility Capital Fund:
New Jersey Infrastructure Bank Receivable...........ccc.cccooovniiiiiii i, 1,804,086.00
Balance December 31, 2022.........coouiiiiiiiiiee e $ 1,085389.59 § 16,980.23 $ 48,309.14 $ (974,883.28)
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11200 Exhibit E-6

CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Consumer Accounts Receivable
For the Year Ended December 31, 2022

Consumer
Accounts Liens
Total Receivable Receivable

Balance December 31, 2021 (Restated)..........cccccccueeennene.e. $ 9,695,553.51 $§ 2,384,47241 $ 7,311,081.10
Increased by:

Sewer Rents Levied...........cooiiiiiiiiiiiiii 8,560,940.13 8,560,940.13
Decreased by:

Cash ReCeiptS.....covuiiiiiii (7,424,574.08) (7,299,471.10) (125,102.98)

Balances Cancelled............cccooiiiiiiiiiii (453,711.02) (359,327.83) (94,383.19)

Transfer to Sewer Utility Liens Receivable..................... (148,237.21) 148,237.21
Balance December 31, 2022..........ccccceeeviiiieeeeiieeee e $ 10,378208.54 $ 3,138,376.40 $ 7,239,832.14

Exhibit E-7
CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Prepaid Sewer Rents
For the Year Ended December 31, 2022

Balance DeCemBDEr 31, 2021 ... ..o oo e e e e e et r e areraaaan $ 48,145.53
Increased by:

Transfer from Water Utility Operating FUNG............ooiiiiiiiii e 48,309.14
Balance December 31, 2022........coo ettt et e e a e e e anb e e e e aneeeens $ 96,454.67
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11200 Exhibit E-8

CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Appropriation Reserves
For the Year Ended December 31, 2022

Balance Disbursements -
December 31, 2021 Paid or Balance
Encumbrances Reserved Charged Lapsed
Operating:
Other EXpenses........cccoviiiiiiiiiiiiiinnns $ 1,353,079.70 $ 420,791.54 $ 1,663,800.58 $ 110,070.66
Exhibit E-9
CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Accounts Payable
For the Year Ended December 31, 2022
Balance DeCemMBEr 31, 20270 .. ...e et e et e e e e e e et e e et e aras $ 948.07
Decreased by:
CanCelled - OPEIatiONS. ... ...ttt 948.07

Balance December 31, 2022..........o oo e e an————— -
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CITY OF CAMDEN
SEWER UTILITY OPERATING FUND
Statement of Accrued Interest on Loans and Analysis of Balance
For the Year Ended December 31, 2022

Exhibit E-10

Balance December 31, 20210 . .. ... oo e e e e an——————
Increased by:
Budget Appropriation for:
1Y (=TT o) o T o Y= 1=

Decreased by:
D1 oYU =TT 0 1T o

Balance DECEMDET 31, 2022. ... ..o e e e e e e e e e e aaan

Analysis of Accrued Interest, December 31, 2022

Principal Interest
Outstanding Rate From To Period

New Jersey Infrastructure Bank Loans:

$ 220,000.00 Various 08/01/22 12/31/22 5 Months
1,044,647.19 Various 08/01/22 12/31/22 5 Months
1,861,891.28 Various 08/01/22 12/31/22 5 Months
5,671,052.72 Various 08/01/22 12/31/22 5 Months

Balance December 31, 2022. ...
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$ 71,166.67

136,341.04

207,507.71

146,472.67

$ 61,035.04

Amount

$ 3,899.63
7,927.08
16,937.50
32,270.83

$ 61,035.04
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11200 Exhibit EC-1

CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of Sewer Utility Capital Cash
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..o oot e e e e e e e e e e rana——— $ 618,869.30
Increased by Receipts:
Interfunds:
(O T =Y o[ 41 10T Lo TR ORI $ 419,940.11
Sewer Utility Operating FUNd...........cooiiiiiii e, 924,974.00

Total Cash RECEIDES. .. . e e e 1,344,914 .11

1,963,783.41
Decreased by Disbursements:
Interfunds:
Sewer Utility Operating FUNd...........cooiiiiiiii e, 79,618.11
Improvement AUthOrZatioNS. ...........oooiiiiiiiiiieeeeeeeeeeeeeeeeeee e 1,820,925.91

Total Cash DisShUISEMENTS. ... ..o e e e 1,900,544.02

Balance DECEMDEI 31, 2022. . ... ..ot e e e e et e e rraaas $ 63,239.39
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CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Schedule of Sewer Utility Capital Cash
As of December 31, 2022

Exhibit EC-2

Interfund - Sewer Utility Operating Fund
Capital Improvement Fund

Improvement Authorizations:

Repair and Rehabilitation of Nine (9)

Wastewater Pump Stations in the City.................

Rehabilitation and/or Reconstruction of
Approximately 15,000 Linear-Feet of Structurally
Deficient Sewers at Various Locations within the
City, Including but not Limited to Replacement of
Sewers, Installation and/or Replacement of
Manholes and/or Inlets and Other Related
Structures, Reconnection of Sewer Laterals,
Jetting and/or Vacuuming of Adjacent Existing
Sewers, and Street and/or Sidewalk

Restoration............coeeeeiiiiiiiiee e

Ordinance

Number Description
MC-4813

MC-5168

MC-5170

Rehabilitation of Thirteen (13) Combined Sewer
Outfalls, Ten (10) Stormwater Outfalls and
Twenty-Eight (28) Regular Chambers at Various
Locations within the City, Including but not
Limited to Cleaning/Dredging of Outfalls to
Remove Sediment Buildup, Rehabilitation /
Replacement of Regulator Chamber Equipment,
and Repair of Damaged Outfalls and Related
Structures to Alleviate Street Flooding and the
Overloading of Interceptors, Sewer Conveyance

and Exceeding Wastewater Treatment...................

Bonds & Notes Balance or
Authorized but Improvement Contracts (Deficit)
Not Issued Authorizations Payable Other December 31, 2022

................... $ (974,883.28) $
................... 1,308,553.53

............... $  (253,590.70)

(974,883.28)
1,308,553.53

(253,590.70)

.................... (6,550,000.00) $ 6,533,159.83 (16,840.17)
................... (8,572,885.00) $ 7,135,045.50  2,691,160.51 (1,253,321.00) 0.01
$ (15,376,475.70) $ 7,135,04550 $ 9,224,320.34 $ (919,650.75) $ 63,239.39
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11200 Exhibit EC-3

CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Schedule of Fixed Capital Authorized but not Complete
As of December 31, 2022

Ordinance Ordinance Balance
Number Improvements Date December 31, 2022

General Improvements:

MC-5168 Rehabilitation and / or Reconstruction of Approximately 15,000
Linear Feet of Structurally Deficient Sewers at Various
Locations within the City, Including but not Limited to
Replacement of Sewers, Installation and/or Replacement of
Manholes and / or Inlets and Other Related Structures,
Reconnection of Sewer Laterals, Jetting and/or Vacuuming of
Adjacent Existing Sewers, and Street and/or Sidewalk
[ LEE] (o] = (0] o R 12/17/18  $ 6,550,000.00

MC-5170  Rehabilitation of Thirteen (13) Combined Sewer Outfalls,
Ten (10) Stormwater Outfalls and Twenty-Eight (28) Regular
Chambers at Various Locations within the City, Including but
not Limited to Cleaning / Dredging of Outfalls to Remove
Sediment Buildup, Rehabilitation / Replacement of Regulator
Chamber Equipment, and Repair of Damaged Outfalls and
Related Structures to Alleviate Street Flooding and the
Overloading of Interceptors, Sewer Conveyance and
Exceeding Wastewater Treatment Plant Capacities. ..........ccccccovcieeennnnen. 12/17/18 13,750,000.00

$ 20,300,000.00
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11200 Exhibit EC-4

CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of Interfunds Receivable / (Payable)
For the Year Ended December 31, 2022

Sewer Utility
Current Operating
Fund Fund
Balance December 31, 20271 ... ...cciiii ettt $ 41994011 $ 16,153.17
Increased by:
Collections made by Sewer Utility Operating Fund:
New Jersey Infrastructure Bank Receivable.............ccccovveieiiiiiiiiiiciieeee e, 1,804,086.00
Disbursements:
Interfunds Liquidated..........cc.oveiiiiiii e 79,618.11
Decreased by:
Receipts:
Interfunds Liquidated. ..o 419,940.11 924,974.00
Balance December 31, 2022........o oo - $ 974,883.28
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11200 Exhibit EC-5

CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of New Jersey Infrastructure Bank Receivable
For the Year Ended December 31, 2022

Balance December 31, 2027 . ... .ottt ettt e a e e et e e e e e ta e e e e annaeeaean $ 3,057,407.00
Decreased by:
Collections made by Sewer Utility Operating FUNd...............oooiiiiii e 1,804,086.00

Balance DecembEr 31, 2022. ......... oot e e et e e e e e e e e aaeraaa, $ 1,253,321.00
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CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of Improvement Authorizations
For the Year Ended December 31, 2022

Exhibit EC-6

Ordinance
Number

MC-5168

MC-5170

Improvement Description

Rehabilitation and/or reconstruction of approximately
15,000 linear feet of structurally deficient sewers at
various locations within the City, Including but not

limited to replacement of sewers, Installation and / or
replacement of manholes and / or Inlets and other related
structures, reconnection of sewer laterals, jetting and/or
vacuuming of adjacent existing sewers, and street and/or
sidewalk restoration............ccooeeieeiiiienee e

Rehabilitation of thirteen (13) combined sewer outfalls,
ten (10) stormwater outfalls and twenty-eight (28) regular
chambers at various locations within the City, including
but not Limited to cleaning / dredging of outfalls to
remove sediment buildup, rehabilitation / replacement of
regulator chamber equipment, and repair of damaged
outfalls and related structures to alleviate street flooding
and the overloading of interceptors, sewer conveyance
and exceeding wastewater treatment plant capacities.......

2021 Disbursements -
Ordinance Balance December 31, 2021 Contracts Paid or
Amount Funded Unfunded Payable Charged

O
]
=3
4]

12/17/2018  $ 6,550,000.00 $ 6,156,389.55 §$ 393,61045 § 16,840.17

12/17/2018 13,750,000.00 _$ 3,057,406.75 8,572,885.00 1,804,085.74

2022
Contracts

Payable

$ 6,533,159.83

2,691,160.51

Balance December 31, 2022
Funded Unfunded

$ 7,135,045.50

$ 3,057,406.75 § 14,729,274.55 $ 393,610.45 § 1,820,925.91

$ 9,224,320.34

- $ 7,135,045.50
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CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of Contracts Payable
For the Year Ended December 31, 2022

Exhibit EC-7

Balance DeCemBDEr 31, 2021 ... ... et e e e e e e e e e rer———————

Increased by:

Transferred from Improvement AuthOrZatioNs..............uuuiiiiiccccccccce e

Decreased by:

Transferred to Improvement Authorizations..................cccc e,

Balance DECEMDEI 31, 2022. . ... .ot e et e e e e et e e e aaan

Schedule of Contracts Payable, December 31, 2022

Ordinance Vendor Name

MC-5168 Remington & Vernick ENGINEEIS. ... ....cooiiiiiiiiiiiii e
MC-5168 AP CONSIUCHION. ... e e
MC-5170 AMEriCAN Water SEIVICES. . ... i e e,
MC-5170 Mobile Dredging Video Pipe....... ..o
MC-5170 AP CONStIUCHION. ... e

Balance DECEMDEI 31, 2022. . ... .ottt e et e e e et e e e aaan
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393,610.45

9,224,320.34

9,617,930.79

393,610.45

9,224,320.34

Amount

376,770.28
6,156,389.55
1,096,013.84

990,646.67

604,500.00

9,224,320.34




11200 Exhibit EC-8

CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of Reserve for Amortization
For the Year Ended December 31, 2022

Balance December 31, 20210 . ... ..o o oo e e e e e rnra—a $ 74,148,001.86
Increased by:
Budget Appropriation......... ..o $ 993,922.41
LOan FOrQIVENESS. ... 57,658.12
1,051,580.53
Balance December 31, 2022.........o e e e e e e aaaaaara—. $ 75,199,582.39
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CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Statement of New Jersey Infrastructure Bank Loans Payable
For the Year Ended December 31, 2022

Exhibit EC-9

Loan
Number

S$340641-01

S$340366-08

S$340641-03

S$340366-09

S340366-15

Series

Ordinance
Number

Improvement Description

2003

2008

2010

2015

2021

MC-3673
MC-3670
MC-3843

MC-4364

MC-4478

MC-4813

MC-5170

Rehabilitation/Reconstruction, Various Sewers..................

Relocation of Approximately 900 Linear Feet of 20-inch
Combined Sewer from Memorial Avenue to St. Mihiel
Avenue as Part of the Gateway Sewer Relocation
Project, Together with the Acquisition of all Materials
and Equipment and Completion of all Work Necessary
Therefore or Related Thereto all as More Particularly
Described in the Application Prepared by the City
Engineer (Project S340366-08), on File and Available

for Inspection in the Office of the City Engineer.................

Repair and Reconstruction of Various Sewer Lines
Throughout the City, Together with the Acquisition

of all Materials and Equipment and Completion of all
Work Necessary Therefore and Related Thereto, all as
More Particularly Described in the Application Prepared
by the City Engineer (Project S340641-03), on File

and Available for Inspection in the Office of the City

ENGINEET....oiiiiiiiiii e

Repair and Rehabilitation of Nine (9) Wastewater Pump
Stations in the City, Together with the Acquisition of all
Materials and Equipment and Completion of all Work
Necessary Therefor or Related Thereto, all as More
Particularly Described in the NJEIT Loan Application
Prepared by the City Engineer (Project S340366-09),
on File and Available for Inspection in the Office of the

City ENGINEET . ....iiiiiiiiiiiiee e

Rehabilitation of Thirteen (13) Combined Sewer Outfalls,
Ten (10) Stormwater Outfalls and Twenty-Eight (28)
Regular Chambers at Various Locations within the City,
Including but not Limited to Cleaning / Dredging of
Outfalls to Remove Sediment Buildup, Rehabilitation /
Replacement of Regulator Chamber Equipment, and
Repair of Damaged Outfalls and Related Structures to
Alleviate Street Flooding and the Overloading of
Interceptors, Sewer Conveyance and Exceeding

Wastewater Treatment Plant Capacities.............ccccccuueeee.

Balance
December 31, 2021

Paid by
Budget
Appropriation

Balance
December 31, 2022

Loan
Forgiveness

$ 430,000.00

1,219,679.39

2,105,018.57

5,994,473.76

5,177,115.00

$

163,350.66

170,032.20

237,127.29

423,412.26

$

46,649.34 § 220,000.00

5,000.00 1,044,647.19

6,000.00

1,861,891.28

8.78 5,571,052.72

5,177,115.00

$ 14,926,286.72

$

993,922.41

$

57,658.12 § 13,874,706.19
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11200 Exhibit EC-10
CITY OF CAMDEN
SEWER UTILITY CAPITAL FUND
Schedule of Bonds and Notes Authorized but not Issued
As of December 31, 2022
Balance

Number Improvement Description

General Improvements:

MC-4813 Repair and Rehabilitation of Nine (9) Wastewater Pump Stations in the
in the City, as More Particularly Described in the NJEIT Loan Application
Prepared by the City Engineer (Project S340366-09), on file and available
for Inspection in the Office of the City Engineer............coooiiiiiiiii e

MC-5168 Rehabilitation and/or Reconstruction of Approximately 15,000 Linear-
Feet of Structurally Deficient Sewers at Various Locations within the City,
Including but not Limited to Replacement of Sewers, Installation and/or
Replacement of Manholes and/or Inlets and Other Related Structures,
Reconnection of Sewer Laterals, Jetting and/or Vacuuming of Adjacent
Existing Sewers, and Street and/or Sidewalk Restoration. ...........cccoooiiiiiiniiiee,

MC-5170  Rehabilitation of Thirteen (13) Combined Sewer Outfalls, Ten (10)
Stormwater Outfalls and Twenty-Eight (28) Regular Chambers at Various
Locations within the City, Including but not Limited to Cleaning/Dredging
of Outfalls to Remove Sediment Buildup, Rehabilitation/Replacement
of Regulator Chamber Equipment, and Repair of Damaged Outfalls and
Related Structures to Alleviate Street Flooding and the Overloading of
Interceptors, Sewer Conveyance and Exceeding Wastewater Treatment
g F= T A 0= To = o7 1= SRR
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December 31, 2022

$ 253,590.70

6,550,000.00

8,572,885.00

$ 15,376,475.70
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BOWMAN & COMPANY 1iip

REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND REPORT ON INTERNAL CONTROL
OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE AND
STATE OF NEW JERSEY CIRCULAR 15-08-OMB

INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor and
Members of the City Council
City of Camden

Camden, New Jersey 08101

Report on Compliance for Each Major Federal and State Program
Opinion on Each Major Federal and State Program

We have audited the City of Camden’s, in the County of Camden, State of New Jersey, compliance with the types
of compliance requirements identified as subject to audit in the OMB Compliance Supplement and the New Jersey
State Grant Compliance Supplement that could have a direct and material effect on each of the City’s major federal
and state programs for the year ended December 31, 2022. The City’s major federal and state programs are
identified in the Summary of Auditor's Results section of the accompanying Schedule of Findings and Questioned
Costs.

In our opinion, the City of Camden, in the County of Camden, State of New Jersey, complied, in all material respects,
with the compliance requirements referred to above that could have a direct and material effect on each of its major
federal and state programs for the year ended December 31, 2022.

Basis for Opinion on Each Major Federal and State Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States; the audit requirements as prescribed by the Division of Local
Government Services, Department of Community Affairs, State of New Jersey; the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance); and the audit requirements of State of New Jersey Circular
15-08-OMB, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid. Our responsibilities
under those standards, the Uniform Guidance, and State of New Jersey Circular 15-08-OMB, are further described
in the Auditor’s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the City and to meet our other ethical responsibilities, in accordance with
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on compliance for each major federal and state program. Our
audit does not provide a legal determination of the City’s compliance with the compliance requirements referred to
above.

601 White Horse Road | Voorhees, NJ 08043 | P 856.435.6200 | F 856.435.0440 | www.bowman.cpa
-168-



11200

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules and provisions of contracts or grant agreements applicable to the City’s federal and state
programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the City’s
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with auditing standards generally accepted
in the United States of America; Government Auditing Standards; the Division of Local Government Services,
Department of Community Affairs, State of New Jersey; Uniform Guidance; and State of New Jersey Circular 15-
08-OMB, will always detect material noncompliance when it exists. The risk of not detecting material noncompliance
resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance requirements
referred to above is considered material, if there is a substantial likelihood that, individually or in the aggregate, it
would influence the judgement made by a reasonable user of the report on compliance about the City’s compliance
with the requirements of each major federal and state program as a whole.

In performing an audit in accordance with auditing standards generally accepted in the United States of America,
Government Auditing Standards, the Uniform Guidance, and State of New Jersey Circular 15-08-OMB, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the City’s compliance with the compliance requirements referred to above and
performing such other procedures as we considered necessary in the circumstances.

e Obtain an understanding of the City’s internal control over compliance relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and to test and report on internal control over
compliance in accordance with the Uniform Guidance and State of New Jersey Circular 15-08-OMB, but
not for the purpose of expressing an opinion on the effectiveness of the City’s internal control over
compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and any significant deficiencies and material weaknesses in internal control over
compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal and state program on a
timely basis. A material weakness in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal and state program will not be prevented, or
detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a deficiency,
or a combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal and state program that is less severe than a material weakness in internal control over compliance, yet
important enough to merit attention by those charged with governance.
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Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses
or significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance and
State of New Jersey Circular 15-08-OMB. Accordingly, this report is not suitable for any other purpose.

Respectfully submitted,

Doumneni Lmpany LLP

BOWMAN & COMPANY LLP
Certified Public Accountants
& Consultants

g A e,

Jennifer L. Bertino
Certified Public Accountant
Registered Municipal Accountant

Voorhees, New Jersey
August 24, 2023

-170-



11200

CITY OF CAMDEN
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2022

Federal Grantor / Pass-through
Grantor / Program or Cluster Title

Current Fund

U.S. Department of Treasury:
Coronavirus State and Local Fiscal Recovery Funds

Total Coronavirus State and Local Fiscal Recovery Funds
Total U.S. Department of Treasury
Total Current Fund
Federal and State Grant Fund

U.S. Department of Agriculture:
Pass through New Jersey Department of Agriculture:
Child Nutrition Cluster:
Summer Food Service Program for Children:
2018 Summer Food Service Program
2021 Summer Food Service Program
2022 Summer Food Service Program

Total Summer Food Service Program for Children
Total Child Nutrition Cluster
Total U.S. Department of Agriculture

U.S. Department of Commerce:
Economic Development Cluster:
Investments for Public Works and Economic Development Facilities:
FY 2016 Camden 7th Street Improvement Project

Total Investments for Public Works and Economic Development Facilities
Total Economic Development Cluster
Total U.S. Department of Commerce

U.S. Department of Interior:
Pass through New Jersey Department of Environmental Protection:
ORLP North Camden Waterfront Park

Total ORLP North Camden Waterfront Park
Total U.S. Department of Interior

U.S. Department of Justice:
JAG Program:
Edward Byrne Memorial Justice Assistance Grant Program (Direct Funding):
FY 2017 Justice Assistance Grant (JAG) Program
FY 2018 Justice Assistance Grant (JAG) Program
FY 2019 Justice Assistance Grant (JAG) Program
FY 2020 Justice Assistance Grant (JAG) Program

Total JAG Program

Coronavirus Emergency Supplemental Funding Program:
FY 2020 Coronavirus Emergency Supp Funding

Total U.S. Department of Justice

U.S. Department of Transportation:
Federal Highway Administration:
National Infrastructure Investments Discretionary Grant Program
FY 2016 TIGER Grant

Highway Planning and Construction Cluster:
Pass through New Jersey Department of Transportation:
TCDI/DVRP #660-008 2008
NJDOT 2015 7th Street Bikeways Improvements
Delaware Valley Regional Planning
Delaware Valley Regional
Delaware Valley Regional
Delaware Valley Regional
Delaware Valley Regional
Delaware Valley Regional
Delaware Valley Regional
Morgan Village Safe Streets Routes School
NJDOT South 7th Street, Pine Street Additional
Delaware Valley Regional #18-61-060
Delaware Valley Regional #18-63-025
River Road Improvements, Cramer Hill
NJDOT North Camden Waterfront Park
DVRPL Planning
DVRPL Planning
2019 Resurfacing of Various Roads
2020 Resurfacing of Various Roads
Thorndyke Street & Maplewood Street
Thorndyke Street & Maplewood Street Additional
Morgan Village Safe Streets Routes to School
Delaware Valley Regional
Birch Trail Project Alternatives Set-Aside Program
Delaware Valley Regional Planning Commission - FY22
Delaware Valley Regional Planning Commission - FY22
Delaware Valley Regional Planning Commission - FY21
Delaware Valley Regional Planning Commission

Total Highway Planning and Construction Cluster

Federal

Assistance  Additional Pass-Through

Listing Award Entity Program or
Number Identification Identifying Number Award Amount
21.027 COVID-19 $ 10,000,000.00
10.559 04-0614 100-010-3350-033 / 034 571,481.40
10.559 04-0614 100-010-3350-033 / 034 307,691.78
10.559 221NJ304N1099 100-010-3350-033 / 034 274,039.05
11.300 01-01-14737 1,469,347.00
15.916 P18AP00011-01 750,000.00
16.738 2017-DJ-BX-0219 226,677.00
16.738 2018-DJ-BX-0219 215,699.00
16.738 2019-DJ-BX-0235 208,291.00
16.738 2020-DJ-BX-0235 167,855.00
16.034 COVID-19, 2020-VD-BXX-0996 526,710.00
20.933 Unavailable 16,200,000.00
20.205 480-078-6300-XXX 25,018.37
20.205 480-078-6300-GS8-7310 180,000.00
20.205 15-61-060 480-078-6300-XXX 25,000.00
20.205 15-63-025 480-078-6300-XXX 20,000.00
20.205 16-61-060 Unavailable 24,000.00
20.205 14-61-110 Unavailable 23,554.00
20.205 16-063-025 Unavailable 20,800.00
20.205 17-61-060 Unavailable 24,000.00
20.205 17-63-025 Unavailable 20,800.00
20.205 19-DT-BLA-800 Unavailable 155,106.00
20.205 19-DT-BLA-757 Unavailable 60,287.16
20.205 18-61-060 Unavailable 24,000.00
20.205 18-63-025 Unavailable 20,800.00
20.205 17-DT-BLA-755 Unavailable 4,174,994.12
20.205 Unavailable 825,000.00
20.205 19-61-060 Unavailable 24,000.00
20.205 19-63-025 Unavailable 20,800.00
20.205 Unavailable Unavailable 1,000,000.00
20.205 Unavailable Unavailable 1,052,864.00
20.205 19-DT-BLA-797 Unavailable 1,029,075.00
20.205 19-DT-BLA-797 Unavailable 139,449.08
20.205 19-DT-BLA-800 Unavailable 406,539.00
20.205 20-61-060 Unavailable 24,000.00
20.205 Unavailable 680,000.00
20.205 22-61-060 Unavailable 24,000.00
20.205 22-63-025 Unavailable 20,800.00
20.205 21-61-060 Unavailable 24,000.00
20.205 23-61-060 Unavailable 24,000.00

-171-

Program
Income

Matching
Contribution

- $ 2,500,000.00

- 6,000.00
- 5,200.00

- 9,000.00
- 5,867.00

- 9,000.00

- 6,000.00
- 15,947.00
- 6,000.00

Grant Period

From

03/03/21

10/01/17
10/01/20
10/01/21

9/29/2016

03/01/18

10/01/16
10/01/17
10/01/18
10/01/19

01/20/20

07/01/18

Unknown
06/18/15
07/16/14
07/16/14
07/01/15
01/01/14
07/01/15
07/01/16
07/01/16
02/04/20
09/14/17
07/01/17
07/01/17
09/25/17
06/23/17
07/01/18
07/01/18
Unknown
Unknown
02/04/20
02/04/20
02/04/20
07/01/19
Unknown
07/01/21
07/01/21
07/01/20
07/01/22

To

12/31/24

09/30/18
09/30/31
09/30/22

9/29/2019

02/28/23

09/30/20
09/30/21
09/30/22
09/30/23

01/31/22

09/30/22

Completion
Completion
08/15/13
08/15/13
08/15/16
06/30/14
08/15/16
06/30/17
06/30/17
08/28/24
Completion
06/30/18
06/30/18
09/05/22
Completion
06/30/19
06/30/19
Unknown
Unknown
08/13/24
08/13/24
08/28/24
06/30/20
Unknown
06/30/22
06/30/22
06/30/21
06/30/23



Schedule A

Receipts or Passed- Total Federal Memo Only)
Balance Revenues Through to Disbursements / Balance Cash Accumulated
January 1, 2022 Recognized Adjustments®® Subrecipients Expenditures Encumbrances December 31, 2022 Receipts Expenditures
$ 10,000,000.00 $ 10,000,000.00 10,000,000.00 $  10,000,000.00
- 10,000,000.00 - - 10,000,000.00 - - 10,000,000.00 10,000,000.00
- 10,000,000.00 - - 10,000,000.00 - - 10,000,000.00 10,000,000.00
- 10,000,000.00 - - 10,000,000.00 - - 10,000,000.00 10,000,000.00
161,270.78 $ 161,270.78 410,210.62
264,243.36 71,432.49 100.08 192,710.79 114,880.91
247,039.05 185,365.29 61,673.76 171,936.07 185,365.29
425,514.14 247,039.05 - - 256,797.78 100.08 415,655.33 171,936.07 710,456.82
425,514.14 247,039.05 - - 256,797.78 100.08 415,655.33 171,936.07 710,456.82
425,514.14 247,039.05 - - 256,797.78 100.08 415,655.33 171,936.07 710,456.82
1,469,347.00 $ (1,469,347.00)
1,469,347.00 - (1,469,347.00) - - - - = o
1,469,347.00 - (1,469,347.00) - - - - = o
1,469,347.00 - (1,469,347.00) - - - - = o
750,000.00 750,000.00
750,000.00 - - - - 750,000.00 - - -
750,000.00 - - - - 750,000.00 - - -
323.80 323.80 226,353.20
6,832.87 6,832.87 95,093.00 208,866.13
149,398.32 104,395.82 37,320.18 7,682.32 163,288.50
167,855.00 19,901.17 139,324.83 8,629.00 19,901.17
324,409.99 - - - 124,296.99 176,645.01 23,467.99 95,093.00 618,409.00
502,381.50 - - $ 300,000.00 300,570.11 - 201,811.39 357,116.84 324,898.61
826,791.49 - - 300,000.00 424,867.10 176,645.01 225,279.38 452,209.84 943,307.61
12,481.97 - (4,396.97) - 8,085.00 - - 471,479.95 18,695,603.03
25,018.37 25,018.37
180,000.00 180,000.00 116,718.00
23,709.23 23,709.23 1,290.77
20,000.00 20,000.00
22,826.91 22,826.91 1,173.09
23,554.00 23,554.00
20,800.00 20,800.00
17,821.36 330.70 18,152.06 6,178.64
16,365.78 16,365.78 4,434.22
155,106.00 42,275.00 78,023.00 34,808.00 42,275.00
15,433.64 15,433.64 44,853.52 44,853.52
8,527.68 8,527.68 21,472.32
21,794.87 (11,200.00) 10,594.87 4,205.13
849,215.40 849,215.40 3,325,778.72
825,000.00 825,000.00
18,100.30 18,100.30 14,899.70
26,667.00 (14,867.00) 11,800.00
1,000,000.00 650,902.33 349,097.67 650,902.33
1,052,864.00 310,455.91 742,408.09 310,455.91
247,819.00 247,819.00 275,876.29 781,256.00
7,325.96 6,632.96 693.00 138,756.08
406,539.00 406,539.00
23,755.66 1,115.19 24,870.85 9,244.34
680,000.00 680,000.00
16,662.48 16,662.48 24,000.00 13,337.52
8,085.79 (4,536.43) 3,549.36 20,800.00 12,714.21
3,968.28 5,209.17 9,177.45 23,990.76 26,031.72
24,000.00 1,448.48 22,551.52 1,448.48
4,891,960.71 849,000.00 (23,948.37) - 1,011,714.68 1,771,501.40 2,933,796.26 506,238.57 5,410,707.70
(Continued)
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CITY OF CAMDEN
Schedule of Expenditures of Federal Awards
For the Year Ended December 31, 2022

Federal

Assistance  Additional Pass-Through
Federal Grantor / Pass-through Listing Award Entity Program or Program Matching Grant Period
Grantor / Program or Cluster Title Number Identification Identifying Number Award Amount Income Contribution From To

Federal and State Grant Fund (Cont'd
U.S. Department of Transportation (Cont'd):
Metropolitan Transportation Planning and State and Non-Metropolitan
Planning and Research:
Pass through New Jersey Department of Transportation:
Delaware Valley Regional 20.505 20-63-025 Unavailable $ 20,800.00 - $ 5,867.00 07/01/19 06/30/20
Delaware Valley Regional Planning Commission - FY21 Transit Support
Program 20.505 21-63-025 Unavailable 20,800.00 - 15,947.00 07/01/20 06/30/21

Delaware Valley Regional Planning Commission 20.505 23-63-025 Unavailable 20,800.00 - 15,947.00 07/01/22 06/30/23

Total Metropolitan Transportation Planning and State and Non-Metropolitan
Planning and Research

Total U.S. Department of Transportation

U.S. Department of Treasury:
Coronavirus State and Local Fiscal Recovery Funds 21.027 COVID-19 44,998,756.14 - - 03/03/21 12/31/124

Total Coronavirus State and Local Fiscal Recovery Funds
Total U.S. Department of Treasury
U.S. Department of Environmental Protection:
Brownfields Assessment and Cleanup Cooperative Agreements:
Knox Meadows Phase II 66.818 96267217 200,000.00 - - 10/01/17 09/30/20
FY 18 Brownfields Cleanup Grant - 1667 Davis St 66.818 96258700 200,000.00 - - 10/01/18 09/30/21
FY 18 Brownfields Cleanup Grant - 7th and Kaighn 66.818 96258618 200,000.00 - - 10/01/18 09/30/21
FY 20 Brownfields Cleanup Grant - Borden Chemical 66.818 96250920 500,000.00 - - 10/01/20 09/30/23
Total U.S. Department of Environmental Protection
U.S. Department of Energy:
Energy Efficiency and Conservation Block Grant Program (Direct Funding):
ARRA - 2010 Energy Efficiency Conservation 81.128 EMCBC-00612-10 5,000,000.00 - - 06/01/10 06/03/13
Total Energy Efficiency and Conservation Block Grant Program
Total U.S. Department of Energy
U.S. Department of Homeland Security:
Emergency Management Performance Grants:
Pass through New Jersey Department of Law and Public Safety (Office of the
Attorney General):
FY 2015 Emergency Management Performance Grant 97.042 EMW2015-EP-00025 15-100-066-1200-726 7,000.00 - - 07/01/15 06/30/16
EMMA 2016 Grant 97.042 FY16-EMPG-EMMA-0408  Unavailable 9,400.00 - - 07/01/16 06/30/17
FY 2017 Emergency Management Agency 97.042 FY19-EMPG-EMAA-0408  Unavailable 10,000.00 - - 07/01/19 06/30/20
FY 2019 EMMA Grant 97.042 Unavailable 10,000.00 - - Unknown Unknown
Total Emergency Management Performance Grants
Total U.S. Department of Homeland Security
Total Federal and State Grant Fund
Trust Other Funds
U.S. Department of Housing and Urban Development:
CDBG - Entitlement Grants Cluster (Direct Funding):
Community Development Block Grants / Entittement Grants:
Community Development Block Grant (CDBG) 14.218 COVID-19, B-10-MC-34-0003 2,541,628.00 - - 07/01/22 06/30/23
Total Community Development Block Grant
Total CDBG - Entitlement Grants Cluster
Emergency Solutions Grant Program (ESG) (Direct Funding) 14.231 COVID-19, S-10-MC-34-0004 218,167.00 - - 07/01/22 06/30/23
HOME Investment Partnerships Program (HOME) (Direct Funding) 14.239 COVID-19, M-10-MC-34-0201 995,794.00 - - 07/01/22 06/30/23
Housing Opportunities for Persons with AIDS (HOPWA) (Direct Funding) 14.241 COVID-19, NJH10F006 1,193,996.00 - - 07/01/22 06/30/23
Total U.S. Department of Housing and Urban Development
Total Trust Other Funds
Sewer Utility Capital Fund
U.S. Department of Environmental Protection:
Pass through N.J. Department of Environmental Protection:
Clean Water State Revolving Fund Cluster:
Capitalization Grants for Clean Water State Revolving Funds:
Water Bank Construction Financing Program:
Rehabilitation of Combined Sewer Regulators 66.458 Unavailable 3,882,836.25 - - 03/23/21 Completion
Total Clean Water State Revolving Fund Cluster
Total U.S. Department of Environmental Protection

Total Sewer Utility Capital Fund

Total Federal Financial Awards

* Total Coronavirus State and Local Fiscal Recovery Funds 21.027 COVID-19 $ 54,998,756.14 - - 03/03/21 12/31/24

@ see note 5 to the schedules of expenditures of federal awards and state financial assistance.

The accompanying notes to financial statements and notes to the schedules of expenditures of federal awards and state financial assistance are an integral part of this schedule.

-173-



Schedule A

Receipts or Passed- Total Federal (Memo Only)
Balance Revenues Through to Disbursements / Balance Cash Accumulated
January 1, 2022 Recognized Adjustments®® Subrecipients Expenditures Encumbrances December 31, 2022 Receipts Expenditures
$ 15,989.74 $ 13,898.09 $ 2,091.65 $ 20,800.00 $ 24,575.35
469.84 469.84 20,330.16
$ 20,800.00 2,552.58 18,247.42 2,552.58
16,459.58 20,800.00 - - 16,450.67 - 20,808.91 20,800.00 47,458.09
4,920,902.26 869,800.00 $ (28,345.34) - 1,036,250.35 $ 1,771,501.40 2,954,605.17 998,518.52 24,153,768.82
24,173,770.05 20,824,161.50 10,820,459.27 8,775,255.92 25,402,216.36 20,824,161.50 10,821,283.86
24,173,770.05 * 20,824,161.50 * - - 10,820,459.27 * 8,775,255.92 * 25,402,216.36 * 20,824,161.50 10,821,283.86
24,173,770.05 20,824,161.50 - - 10,820,459.27 8,775,255.92 25,402,216.36 20,824,161.50 10,821,283.86
89,269.55 14,746.15 74,523.40 125,476.60
15,608.62 1,650.00 13,958.62 186,041.38
184,616.25 5,005.00 179,611.25 20,388.75
495,674.75 5,996.00 489,678.75 10,321.25
785,169.17 - - - 27,397.15 757,772.02 - - 342,227.98
18,454.44 18,454.44 4,981,545.56
18,454.44 - - - - - 18,454.44 - 4,981,545.56
18,454.44 - - - - - 18,454.44 - 4,981,545.56
7,000.00 7,000.00
9,400.00 9,400.00
10,000.00 10,000.00
10,000.00 10,000.00
36,400.00 - - - - - 36,400.00 - -
36,400.00 - - - - - 36,400.00 - -
33,406,348.55 21,941,000.55 (1,497,692.34) $ 300,000.00 12,565,771.65 12,231,274.43 29,052,610.68 22,446,825.93 41,952,590.65
7,785,155.82 2,541,628.00 1,273,008.36 9,053,775.46 1,273,008.36
7,785,155.82 2,541,628.00 - - 1,273,008.36 - 9,053,775.46 - 1,273,008.36
7,785,155.82 2,541,628.00 - - 1,273,008.36 - 9,053,775.46 - 1,273,008.36
2,420,080.44 218,167.00 - - 456,588.50 - 2,181,658.94 - 456,588.50
6,440,356.88 995,794.00 - - 362,779.45 - 7,073,371.43 - 362,779.45
1,808,460.03 1,193,996.00 - - 859,074.38 - 2,143,381.65 - 859,074.38
18,454,053.17 4,949,585.00 - - 2,951,450.69 - 20,452,187.48 - 2,951,450.69
18,454,053.17 4,949,585.00 - - 2,951,450.69 - 20,452,187.48 - 2,951,450.69
2,293,055.06 1,353,064.31 939,990.75 1,353,064.50 2,942,845.50
2,293,055.06 - - - 1,353,064.31 - 939,990.75 1,353,064.50 2,942,845.50
2,293,055.06 - - - 1,353,064.31 - 939,990.75 1,353,064.50 2,942,845.50
2,293,055.06 - - - 1,353,064.31 - 939,990.75 1,353,064.50 2,942,845.50
$ 54,153,456.78 $ 36,890,585.55 $ (1,497,692.34) $ 300,000.00 $ 26,870,286.65 $ 12,231,274.43 $ 50,444,788.91 $  33,799,890.43 $ 57,846,886.84
$ 24,173,770.05 $ 30,824,161.50 - - $ 20,820,459.27 $ 8,775,255.92 $ 25,402,216.36 $  30,824,161.50 $  20,821,283.86
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CITY OF CAMDEN
Schedule of Expenditures of State Financial Assistance
For the Year Ended December 31, 2022

State Grantor /
Program Title

Eederal and State Grant Fund

N.J. Department of Children and Families:

County Human Services Advisory Board - Formula Funding:

DYFS - Multi-Youth 015 Beds
County - Code Blue Warming Centers

Total County Human Services Advisory Board - Formula Funding

Total N.J. Department of Children and Families

N.J. Department of Community Affairs:
Commerce and Economic Growth Commission:
Urban Enterprise Zone Assistance Fund:

UEZ Urban Enterprise Zone Authority
UEZ Urban Enterprise Zone Authority
UEZ - Resurfacing Dudley & Various
Urban Enterprise Zone
Urban Enterprise Zone
UEZ - Camden Strong Fagade
Historic Preservation, License Plate Fund
UEZ Revolving Loan Fund

Total Commerce and Economic Growth Commission

New Jersey Historic Preservation Trust
Heritage Tourism Interactive Historic Mural

Total New Jersey Historic Preservation Trust

Neighborhood Preservation - Balanced Housing:
Corridor Neighborhood Preservation Program
Camden Neighborhood Program - Urban Coordination

Total Neighborhood Preservation - Balanced Housing

Total N.J. Department of Community Affairs

N.J. Department of Health and Senior Services:

Alcohol, Education, Rehabilitation and Enforcement Trust Fund:

Municipal Court Alcohol Education Rehab

Court Alcohol itation Fund
Court Alcohol i ilitation Fund

2012 Municipal Court Alcohol Education
icipal Court Alcohol i ilitation Fund

2013 Municipal Court Alcohol Education
2016 Municipal Court Alcohol Education
2017 Municipal Court Alcohol Education
2018 Municipal Court Alcohol Education
2019 Municipal Court Alcohol Education
2020 Municipal Court Alcohol Education
2021 Municipal Court Alcohol Education
2022 Municipal Court Alcohol Education

Total Alcohol, Education, Rehabilitation and Enforcement Trust Fund

Total N.J. Department of Health and Senior Services

N.J. Department of Environmental Protection:
Municipality Road Mileage:
Clean Communities
Clean Communities
Clean Communities Program
Solid Waste - FY 2015 Clean Communities Grant
FY 2016 Clean Communities Grant
FY 2018 Clean Communities
FY 2019 Clean Communities
FY 2020 Clean Communities
FY 2020 Clean Communities

Total Municipality Road Mileage

State Recycling:
Recycling Rebate Fund
Recycling Tonnage Grant
2009 Recycling Tonnage (Solid Waste Adm)
2010 Recycling Tonnage
FY 2012 Recycling Tonnage Grant
2016 Recycling Tonnage Grant
FY 2016 Recycling Tonnage Grant
FY 2015 Recycling Tonnage Grant
FY 2014 Recycling Tonnage Grant
FY 2017 Recycling Tonnage Grant
FY 2018 Recycling Tonnage Grant
FY 2022 Recycling Tonnage Grant
FY 2023 Recycling Tonnage Grant

Total State Recycling
Hazardous Discharge Site Remediation Fund:
HDS Remediation Fund Yaffa Junkyard
NJEDA HWR Factory WS0001-P16797
HDS Kaighn Fire Station - P16720
Total Hazardous Discharge Site Remediation Fund
Green Trust Grants:
NJDEP Whitman Park Improvement 0408-14-045
NJDEP Whitman Park Improvement 0408-14-045
NJDEP Whitman Park Improvement 0408-14-045

Total Green Trust Grants

Green Acres Program:
Green Acres Dep / Multi Parks Development

Total Green Acres Program

New Jersey Forest Service:
Community Stewardship Incentive Program

Total N.J. Department of Environmental Protection

Other
State GMIS Number

Identification Number

Program or
Award Amount

100-016-1610-039 15BEDS
100-016-1610-039

763-022-2830-002
763-022-2830-002
763-022-2830-002
763-022-2830-002
763-022-2830-002
763-022-2830-002
763-022-2830-002
763-022-2830-002

FY21-100-033 2020.H003

100-022-8020-055
100-022-8020-101

760-046-4240-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001
760-098-9735-001

765-042-4900-004
765-042-4900-004
765-042-4900-004
765-042-4900-004
765-042-4900-004
765-042-4900-004
765-042-4900-004
765-042-4900-004
765-042-4900-004

752-042-4900-001
752-042-4900-001
752-042-4900-001
752-042-4900-001
752-042-4900-001
100-042-4910-224
100-042-4910-224
100-042-4910-224
100-042-4910-224
100-042-4910-224
100-042-4910-224
100-042-4910-224
100-042-4910-224

516-042-4815-003
516-042-4815-003
516-042-4815-003

577-042-4800-002
577-042-4800-002
577-042-4800-002

Unavailable 0408-17-014

100-042-4870-074 FS14-036
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$  483,593.00
155,000.00

3,854,017.12
1,400,033.00
231,001.24
67,430.00
154,195.00
350,000.00
5,000.00
400,000.00

50,000.00

125,000.00
300,000.00

5,429.91

6,094.62

7,986.53
10,238.29
15,656.23
29,525.43
29,973.46
17,886.42
17,209.70
27,890.02
25,339.58
31,807.83
29,375.41

107,173.51
111,912.51
104,829.39
127,057.54
145,152.89
118,240.04
131,661.30
118,719.57
126,313.88

5,654.89
28,209.47
20,777.12
30,063.15
24,428.17
33,691.94
36,761.45
39,773.39
34,932.47
32,732.21

117,450.00
123,484.53
89,937.30

9,581.00
39,789.00
25,632.00

300,000.00
500,000.00
1,000,000.00

1,500,000.00

20,000.00

$

Matching

Contribution

222,414

150,423

50,000

.00

.00

Grant Period

m
5]
3

01/01/15
01/01/23

Unavailable
Unavailable
Unavailable
Unavailable
Unavailable
Unavailable
Unavailable
Unavailable

02/04/21

Unavailable
07/01/00

01/01/11
07/01/12
07/01/13
07/01/14
07/01/15
07/0117
07/01/18
07/01/19
07/01/20

Unavailable
01/01/11
01/01/12
01/01/12
01/01/15
01/01/16
01/01/19
01/01/18
01/01/17
01/01/20
01/01/21
01/01/22
01/01/23

07/01/05
05/01/05
02/01/05

07/25/17
07/25/17
07/25/17

06/07/21

09/05/13

To

06/30/16
03/31/23

Unavailable
Unavailable
Unavailable
Unavailable
Unavailable
Unavailable
Unavailable
Unavailable

02/04/24

Unavailable
08/30/03

12/31/11
06/30/13
06/30/14
06/30/15
06/30/16
06/30/18
06/30/19
06/30/20
06/30/21

Unavailable
12/3111
12/31/12
12/13112
12/31/15
12/131/16
12/31/19
12/31/18
12/31117
12/31/20
12/31/21
12/31/22
12/31/23

Completion
04/30/07
Completion

Unavailable
Unavailable
Unavailable

06/07/23

05/31/17



Schedule B

Receipts Passed- Total State Memo Only’
Balance or Revenues Through to Disbursements / Balance Cash Accumulated
January 1, 2022 Recognized Adjustments® Subrecipients Expenditures Encumbrances December 31, 2022 Receipts Expenditures
197,140.23 197,140.23 $ 508,866.77
155,000.00 78,936.00 76,064.00 78,936.00 78,936.00
197,140.23 155,000.00 - = 78,936.00 - 273,204.23 78,936.00 587,802.77
197,140.23 155,000.00 - = 78,936.00 - 273,204.23 78,936.00 587,802.77
1,244,139.84 1,244,139.84 2,609,877.28
914,699.57 $ (231,001.24) 683,698.33 635,756.43
231,001.24 107,840.28 123,160.96 338,841.52
67,430.00 23,330.00 44,100.00 67,430.00 23,330.00
154,195.00 17,077.13 9,179.97 127,937.90 58,000.00 17,077.13
350,000.00 350,000.00 350,000.00
5,000.00 5,000.00
400,000.00
2,158,839.41 576,625.00 - = 148,247.41 9,179.97 2,578,037.03 875,430.00 3,624,882.36
50,000.00 42,000.00 8,000.00 42,000.00
50,000.00 - - - 42,000.00 8,000.00 - o 42,000.00
125,000.00 57,065.33 67,934.67 57,065.33
146.20 (146.20) 299,853.80
125,146.20 - (146.20) - 57,065.33 67,934.67 - - 356,919.13
2,333,985.61 576,625.00 (146.20) - 247,312.74 85,114.64 2,578,037.03 875,430.00 4,023,801.49
39.46 39.46 5,390.45
2,244.62 2,244.62 3,850.00
7,986.53 7,986.53
10,238.29 10,238.29
1,284.32 1,284.32 14,371.91
8,615.63 8,615.63 20,909.80
29,973.46 29,973.46
17,886.42 17,886.42
17,209.70 17,209.70
27,890.02 27,890.02
25,339.58 25,339.58
31,807.83 31,807.83
29,375.41 29,375.41 29,375.41
180,515.86 29,375.41 - - - - 209,891.27 29,375.41 44,522.16
180,515.86 29,375.41 - - - - 209,891.27 29,375.41 44,522.16
778.29 (778.29) 106,395.22
320.13 320.13 111,592.38
215.00 215.00 104,614.39
725.00 725.00 126,332.54
139.00 139.00 145,013.89
2,021.78 2,021.78 116,218.26
47,928.58 47,928.58 83,732.72
84,793.89 46,179.38 2,705.00 35,909.51 80,105.06
126,313.88 66,500.20 6,878.34 52,935.34 66,500.20
263,235.55 - (778.29) = 112,679.58 9,683.34 140,194.34 = 940,504.66
4.25 4.25 5,650.64
8.01 8.01 28,201.46
10.07 10.07 20,767.05
1.22 1.22 30,061.93
9.45 9.45 24,418.72
33,691.94
33,383.67 19,725.00 13,658.67 23,102.78
15,744.79 2,360.00 13,384.79 26,388.60
34,932.47
32,732.21 32,732.21
116,217.74 116,217.74 1,232.26
123,484.53 5,723.40 117,761.13 123,484.53 5,723.40
89,937.30
198,111.41 123,484.53 - = 27,808.40 - 293,787.54 213,421.83 234,171.25
2,408.09 2,408.09 7,172.91
10,537.42 10,537.42 29,251.58
3,440.61 3,440.61 22,191.39
16,386.12 - - - - - 16,386.12 o 58,615.88
300,000.00 300,000.00
500,000.00 500,000.00
1,000,000.00 1,000,000.00
1,800,000.00 - - = - 1,800,000.00 - = =
1,500,000.00 1,500,000.00
1,500,000.00 - - - - 1,500,000.00 - - -
761.10 - - = - - 761.10 = 19,238.90
3,778,494.18 123,484.53 (778.29) = 140,487.98 3,309,583.34 451,129.10 213,421.83 1,252,530.69
(Continued)
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CITY OF CAMDEN

Schedule of Expenditures of State Financial Assistance
For the Year Ended December 31, 2022

State Grantor /
Program Title

Federal and State Grant Fund (Cont'd)

N.J. Department of Transportation:
Highway Planning and Construction:
NJDOT FY17 TTFA Resurfacing Various Streets
2021 TTFA Municipal Aid
NJDOT ADA Improvements Projects
Transportation Trust Fund

Total N.J. Department of Transportation
N.J. Department of Treasury:
Pass through the County of Camden (shared services agreement):
Governor's Council on Alcoholism and Drug Abuse:
FY 2016 Municipal Drug Alliance
MDA - Municipal Drug Alliance FY 2017/18
2019 - 2020 Municipal Drug Alliance
Total Governor's Council on Alcoholism and Drug Abuse
Total N.J. Department of Treasury
Total Federal and State Grant Fund
Sewer Utility Capital Fund
N.J. Department of Environmental Protection:
NJIB Water Bank Construction Financing Program:
Rehabilitation of Combined Sewer Regulators
Total NJIB Water Bank Construction Financing Program
Total N.J. Department of Environmental Protection

Total Sewer Capital Fund

Total State Financial Assistance

State GMIS Number

480-078-6320-ALQ / ALS / AMP
2021-480-078-6320-A00/A0R
480-078-6300-GM7 / GUY
Unavailable

Unavailable
Unavailable
Unavailable

Unavailable

Other Program or Matching
Identification Number Award Amount Contribution
$  614,950.00 -
1,014,793.00 -
18-DT-BLA-FEP-435 6,172,989.00 -
167,798.49
61,461.00 $ 61,461.00
59,617.17 59,617.17
59,617.17 14,904.29
1,294,278.75 -

@ see note 5 to the schedules of expenditures of federal awards and state financial assistance.

The accompanying notes to financial and notes to the

grant award is based on the number of DW| arrests made during the statutorily assigned base year; no award period is assigned by grantor.
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of federal awards and state financial assistance are an integral part of this schedule.

Grant Period

m
5]
3

0511717
Unknown
09/24/18
Unknown

07/01/16
07/01/17
07/01/18

03/23/21

To

Completion
Unknown
Completion
Unknown

06/30/17
07/30/18
06/30/19

Completion



Schedule B

Receipts Passed- Total State Memo Only)

Balance or Revenues Through to Disbursements / Balance Cash Accumulated

January 1, 2022 Recognized Adjustments® Subrecipients Expenditures Encumbrances December 31, 2022 Receipts Expenditures
$ 196,086.15 $ 6,567.01 $ 189,519.14 $ 425,430.86

1,014,793.00 1,014,793.00
10.52 $ (10.52) $ 227,043.86 6,172,978.48
$ 167,798.49 167,798.49

1,210,889.67 167,798.49 (10.52) = 174,365.50 - 1,204,312.14 227,043.86 6,598,409.34
358.72 358.72 122,563.28
43,221.46 43,221.46 76,012.88
35,378.46 35,378.46 39,143.00
78,958.64 - - - - - 78,958.64 o 237,719.16
78,958.64 - - - - - 78,958.64 o 237,719.16
7,779,984.19 1,052,283.43 (935.01 = 641,102.22 $ 3,394,697.98 4,795,532.41 1,424,207.10 12,744,785.61
764,351.69 451,021.44 313,330.25 451,021.50 980,948.50
764,351.69 - - - 451,021.44 - 313,330.25 451,021.50 980,948.50
764,351.69 - - - 451,021.44 - 313,330.25 451,021.50 980,948.50
764,351.69 - - - 451,021.44 - 313,330.25 451,021.50 980,948.50
$ 8,544,335.88 $ 1,052,283.43 $ (935.01) = $ 1,092,123.66 $ 3,394,697.98 $ 5,108,862.66 $ 1,875,228.60 $  13,725,734.11
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CITY OF CAMDEN
Notes to Schedules of Expenditures of Federal Awards and State Financial Assistance
For the Year Ended December 31, 2022

Note 1:

Note 2:

Note 3:

Note 4:

BASIS OF PRESENTATION

The accompanying schedules of expenditures of federal awards and state financial assistance (the
“schedules”) include federal and state award activity of the City of Camden (hereafter referred to as the
“City”) under programs of the federal government and state government for the year ended December
31, 2022. The City is defined in note 1 to the financial statements. The information in these schedules
is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part
200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Guidance) and State of New Jersey Circular 15-08-OMB, Single Audit Policy for Recipients of
Federal Grants, State Grants and State Aid. All federal and state awards received directly from federal
and state agencies, as well as federal awards and state financial assistance passed through other
government agencies, are included on the schedules. Because these schedules present only a selected
portion of the operations of the City, it is not intended to and does not present the financial position and
changes in operations of the City.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the schedules are reported in accordance with the Requirements of Audit (the
“Requirements”) as promulgated by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, and present expenditures on the modified accrual basis of
accounting with minor exceptions as mandated by the Requirements. This basis of accounting is
described in note 1 to the financial statements. Such expenditures are recognized following the cost
principles contained in Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards, and State of New Jersey
Circular 15-08-OMB, Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid,
wherein certain types of expenditures are not allowed or are limited as to reimbursement. The
expenditures reflected in the schedules are presented at the federal participation level; thus, any matching
portion is not included.

INDIRECT COST RATE

The City has elected not to use the 10-percent de minimis indirect cost rate allowed under the Uniform
Guidance.

RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal
and state financial reports.
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Notes to the Schedules of Expenditures

11200
of Federal Awards and State Financial Assistance (Cont'd)

Note 5: ADJUSTMENTS

Amounts reported in the column entitled "adjustments” represent the following:

Fund / Description Federal State Total
Federal and State Grant:
Cancellation of Appropriated Reserves $ (1,504,347.40) $ (935.01) $ (1,505,282.41)
Refunds 6,655.06 6,655.06
Total Awards $ (1,497,692.34) §$ (935.01) $ (1,498,627.35)

Note 6: MAJOR PROGRAMS

Major programs are identified in the Summary of Auditor's Results section of the Schedule of Findings
and Questioned Costs.
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 1- Summary of Auditor's Results

Financial Statements

Type of auditor's report issued adverse and unmodified

Internal control over financial reporting:

Material weakness(es) identified? X yes no
Significant deficiency(ies) identified? yes X none reported
Noncompliance material to financial statements noted? X yes no

Federal Awards

Internal control over major programs:

Material weakness(es) identified? yes X no
Significant deficiency(ies) identified? yes X none reported
Type of auditor's report issued on compliance for major programs unmodified

Any audit findings disclosed that are required to be reported in accordance
with Section 516 of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance)? yes X no

Identification of major programs:

Assistance Listings Number(s) Name of Federal Program or Cluster

21.027 Coronavirus State and Local Fiscal Recovery Funds

16.034 Coronavirus Emergency Supplemental Funding
Dollar threshold used to distinguish between type A and type B programs: $ 806,109.00
Auditee qualified as low-risk auditee? yes X no
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 1- Summary of Auditor's Results (Cont'd)

State Financial Assistance

Internal control over major programs:

Material weakness(es) identified? yes X no
Significant deficiency(ies) identified? yes X none reported
Type of auditor's report issued on compliance for major programs unmodified

Any audit findings disclosed that are required to be reported in
accordance with New Jersey Circular 15-08-OMB? yes X no

Identification of major programs:

GMIS Number(s) Name of State Program

Unavailable New Jersey Infrastructure Bank Financing Program
Dollar threshold used to distinguish between type A and type B programs: $ 750,000.00
Auditee qualified as low-risk auditee? yes X no
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 2 - Schedule of Financial Statement Findings

This section identifies the significant deficiencies, material weaknesses, fraud, noncompliance with provisions of
laws, regulations, contracts, and grant agreements related to financial statements for which Government Auditing
Standards and audit requirements as prescribed by the Division of Local Government Services, Department of
Community Affairs, State of New Jersey, requires.

Finding No. 2022-001

Criteria or Specific Requirement

In accordance with maintaining an internal control environment that is effective in the prevention and / or
identification of potential financial statement misstatements and / or misclassifications, the City should review, in a
timely manner, balances contained in the general ledgers for the proper recording and / or disposition of balances.

Condition

During our examination of the City’s general ledgers and subsidiary records of the various funds, the following were
noted: (1) in the City’s federal and state grant fund, there exists several aged unexpended grant appropriated
reserve balances and aged receivable balances, along with awards that have grant periods that have ended; (2)
one reserve in the City’s trust - other fund was not supported by an analysis detailing the composition of the year-
end balance held in trust.

Context
e Several aged unexpended grant appropriated reserve balances ($3,830,213.35) and aged receivable
balances ($2,806,098.74) dated back to fiscal year 2006 through fiscal year 2018;

e reserve not supported by analysis for reserve for redemption of tax title lien certificates ($829,164.55).

Effect or Potential Effect
Potential errors, irregularities, and factors which could have a negative impact on the City’s financial position could
develop and not be detected in a timely manner to enable the City to institute prompt corrective actions.

Cause
The City did not reconcile, review, and monitor all such transactions and balances during the year.

Recommendation

That the City reconcile, review, and monitor, at the end of each month, balances contained in the general ledgers
and subsidiary reports to ensure that potential errors, irregularities, and factors which could have a negative impact
on the City’s financial position are detected and adjusted in a timely manner.

View of Responsible Officials and Planned Corrective Action
The responsible officials agree with the finding and will address the matter as part of their corrective action plan.
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 2 - Schedule of Financial Statement Findings (Cont'd)

Finding No. 2022-002

Criteria or Specific Requirement

In accordance with requirements promulgated by the State of New Jersey, Division of Local Government Services,
capital ordinances with cash deficits in excess of five years old should be financed by the issuance of bonds and /
or notes, or be funded by a budget appropriation.

Condition
At December 31, 2022, there exist ordinances in the City’s water utility capital fund and sewer utility capital fund
with cash deficits in excess of five years old.

Context
There exist cash deficits in excess of five years old in the amounts of $2,262,085.32 and $253,590.70 in the City’s
water utility capital fund and sewer utility capital fund, respectively.

Effect or Potential Effect
By not providing timely funding for capital ordinances, the City could experience difficulties with cash flow as a result
of cash being utilized from other sources to pay for capital expenditures.

Cause
The City has not provided the necessary funding within five years of the date in which such capital ordinances were
adopted.

Recommendation
That the City seek the necessary funding, either through the issuance of bonds, notes, or budget appropriation, for
capital ordinances with cash deficits in excess of five years old.

View of Responsible Officials and Planned Corrective Action
The responsible officials agree with the finding and will address the matter as part of their corrective action plan.
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 2 - Schedule of Financial Statement Findings (Cont'd)

Finding No. 2022-003

Criteria or Specific Requirement

Pursuant to N.J.A.C. 5:30-6.1, uniform accounting system for local units, the Requirements of Audit have been
promulgated to govern the accounting basis for municipalities. In addition, pursuant to N.J.A.C. 5:30-5.7, all local
units must maintain a general ledger accounting system that provides for the immediate and current identification
of its assets, liabilities, revenues, expenditures, and fund balance. The general ledger together with the books of
original entry, and supporting subsidiary ledgers, constitute a complete accounting system.

Condition

The monthly and year-to-date reporting data provided by the third-party service organization are not prepared in
accordance with the Requirements of Audit. The City does not have policies and procedures in place to review and
reconcile subsequent reclassifications of transactions made by the third-party service organization.

Context

There were material reclassifications of various transactions (i.e. receipts, cancellations, etc.) made by the third-
party service organization subsequent to the City reconciling year-to-date data. In addition, when comparing some
of the activity recorded on the third-party service organization’s reporting data to the City’s accounting reports,
immaterial variances were noted. Consequently, immaterial unknown activity was recorded in the financial
statements for water cancellations and sewer added rents in the amounts of $10,351.28 and $43,131.36,
respectively.

Effect or Potential Effect

The City is not in compliance with rules and regulations as mandated by State administrative codes governing the
general ledger accounting system. The financial statements are not prepared in accordance with the Requirements
of Audit.

Cause
The City does not have policies and procedures in place to review and reconcile subsequent reclassifications of
transactions made by the third-party service organization to the City’s general ledgers.

Recommendation

That the City establish policies and procedures to ensure that all water and sewer utility transactions administered
by the third-party service organization are accurately recorded, that such transactions be reflected in the City’s
general ledger to ensure proper financial statement presentation, and that the financial statements be prepared in
accordance with the Requirements of Audit.

View of Responsible Officials and Planned Corrective Action
The responsible officials agree with the finding and will address the matter as part of their corrective action plan.
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 2 - Schedule of Financial Statement Findings (Cont'd)

Finding No. 2022-004

Criteria or Specific Requirement

In accordance with maintaining an internal control environment that is effective in the prevention and / or
identification of potential financial statement misstatement and / or misclassification, the City should review, in a
timely manner, balances contained in the general ledgers for the proper and accurate recording.

Condition

The U.S. Department of Housing and Urban Development program receivable balances were not reconciled to the
applicable reserves on a monthly basis. In addition, the various grant amounts awarded to the City during the year
ended December 31, 2022 were not recorded for the correct amount in the general ledger. Lastly, the subsidiary
ledger for the various reserve balances did not agree to the balances in the City’s general ledger.

Context
e Unexplained variances when comparing the receivable balances to the related reserve balances were
$156,599.47;

e grant awards recorded in the general ledger with a variance totaling $130,638.00; and

¢ unexplained variances when comparing reserve balances per subsidiary ledgers to those balances recorded
in the general ledger were $4,938,232.35.

Effect or Potential Effect
Potential errors, irregularities, and factors which could have a negative impact on the City’s financial position could
develop and not be detected in a timely manner to enable the City to institute prompt corrective actions.

Cause

The City does not have policies and procedures in place to ensure, on a monthly basis, that all grant related
transactions are being recorded in the general ledger and reconciled to the reporting of the City’'s grant
administration.

Recommendation
That the City establish policies and procedures to ensure that all grant related transactions are accurately recorded
in the City’s general ledger and reconciled to the reporting of the City’s grant administration.

View of Responsible Officials and Planned Corrective Action
The responsible officials agree with the finding and will address the matter as part of their corrective action plan.
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 3 - Schedule of Federal Award Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, material instances of noncompliance,
including questioned costs, and significant instances of abuse related to the audit of major Federal programs, as
required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance).

None.
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CITY OF CAMDEN
Schedule of Findings and Questioned Costs
For the Year Ended December 31, 2022

Section 4 - Schedule of State Financial Assistance Findings and Questioned Costs

This section identifies the significant deficiencies, material weaknesses, material instances of noncompliance,
including questioned costs, and significant instances of abuse related to the audit of major State programs, as
required by State of New Jersey Circular 15-08-OMB.

None.
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CITY OF CAMDEN
Summary Schedule of Prior Year Audit Findings
and Questioned Costs as Prepared by Management

This section identifies the status of prior year findings related to the financial statements and federal awards and
state financial assistance that are required to be reported in accordance with Government Auditing Standards, Title
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance), and State of New Jersey Circular 15-08-OMB.

FINANCIAL STATEMENT FINDINGS

Finding No. 2021-001

Condition

During our examination of the City’s general ledgers and subsidiary records of the various funds, the following were
noted: (1) in the City’s federal and state grant fund, there exists several aged unexpended grant appropriated
reserve balances and aged receivable balances, along with awards that have grant periods that have ended; (2)
reserves in the City’s trust - other funds were not supported by analyses detailing the composition of the year-end
balances held in trust, and several other reserves had limited or no apparent activity during the year; (3) the
subsidiary ledgers for the improvement authorizations, appropriated federal and state grant awards and related
accounts receivable did not agree to the balances in the City’s general ledgers; (4) in the City’s general capital fund,
there exists several aged unexpended improvement authorization balances; (5) several general ledgers were not
in balance; (6) several interfund balances were not reconciled to one another and liquidated; and (7) the beginning
balances in the City’s general ledgers did not agree to the audit balances of the prior six month period ended
December 31, 2020.

Current Status

Iltem numbers 1 and 2 above remain for the year ended December 31, 2022. (see Finding No. 2022-001)
The remaining items have been resolved for the year ended December 31, 2022.

Planned Corrective Action

Procedures continue to be developed by the City to address this issue.

Finding No. 2021-002

Condition
At December 31, 2021, there exist ordinances in the City’s general capital fund, water utility capital fund, and sewer
utility capital fund with cash deficits in excess of five years old.

Current Status
This condition has been resolved for the general capital fund but remains for the water utility capital fund and sewer
utility capital fund for the year ended December 31, 2022. (see Finding No. 2022-002)

Planned Corrective Action
Procedures continue to be developed by the City to address this issue.
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CITY OF CAMDEN
Summary Schedule of Prior Year Audit Findings
and Questioned Costs as Prepared by Management

FINANCIAL STATEMENT FINDINGS (CONT’D)

Finding No. 2021-003

Condition

During our examination of the City’s general ledgers and bank reconciliations as of December 31, 2021, the
following was noted: (1) two of the bank accounts were not reconciled timely and / or the receipt and disbursement
activity per the monthly bank accounts was not reconciled to the postings in the City’s general ledgers; and (2)
several of the bank reconciliation balances did not agree to the applicable cash balances in the general ledgers.

Current Status
This finding has been resolved for the year ended December 31, 2022.

Finding No. 2021-004

Condition

In its general ledger, the City did not record all related consumer accounts receivable transactions. In addition, the
City does not have policies and procedures in place to review and reconcile the monthly and year-to-date reporting
data provided by the third-party service organization to its general ledger. Lastly, interest billings are included in
several customer account balances as of December 31, 2021.

Current Status
This condition remains for the year ended December 31, 2022. (see Finding No. 2022-003)

Planned Corrective Action
Procedures continue to be developed by the City to address this issue.

Finding No. 2021-005

Condition

In its general ledger, the City did not record all related tax transactions related to the balances of taxes receivable,
tax title liens receivable, special assessments receivable, and property acquired for taxes (foreclosed properties).
Also, there is activity being backdated in the accounting system for tax title liens and special assessments.

Current Status
This finding has been resolved for the year ended December 31, 2022.

Finding No. 2021-006

Condition
The City did not have internal control procedures in place for the timely review of outstanding purchase orders in
order to determine proper disposition.

Current Status
This finding has been resolved for the year ended December 31, 2022.
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CITY OF CAMDEN
Summary Schedule of Prior Year Audit Findings
and Questioned Costs as Prepared by Management

FINANCIAL STATEMENT FINDINGS (CONT’D)

Finding No. 2021-007

Condition

The U.S. Department of Housing and Urban Development program receivable balances were not reconciled to the
applicable reserves on a monthly basis. In addition, the various grant amounts awarded to the City during the year
ended December 31, 2021 were not recorded in the general ledger. Lastly, the subsidiary ledger for the various
reserve balances did not agree to the balances in the City’s general ledger.

Current Status
This condition remains for the year ended December 31, 2022. (see Finding No. 2022-004)

Planned Corrective Action
Procedures continue to be developed by the City to address this issue.

Finding No. 2021-008

Condition
The debt service requirement due during the year for two of the Urban and Rural Centers Unsafe Buildings
Demolition loans were not paid timely by the City.

Current Status
This finding has been resolved for the year ended December 31, 2022.

Finding No. 2021-009

Condition
The City provided several versions of the compensated absences listing due to errors in the calculations used. In
addition, some of the balances tested did not agree to the source documentation provided.

Current Status
This finding has been resolved for the year ended December 31, 2022.
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CITY OF CAMDEN
Summary Schedule of Prior Year Audit Findings
and Questioned Costs as Prepared by Management (Cont'd)

FEDERAL AWARDS

Finding No. 2021-010

Program
Coronavirus State and Local Fiscal Recovery Funds (assistance listing number 21.027), U.S. Department of
Treasury

Condition
The annual report filed for the year ended December 31, 2021 was not filed timely.

Current Status
This finding has been resolved for the year ended December 31, 2022.

STATE FINANCIAL ASSISTANCE PROGRAMS

None.
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CITY OF CAMDEN
Officials in Office and Surety Bonds

The following officials were in office during the period under audit:

Name

Victor Carstarphen
Angel Fuentes

Sheila Davis

Shaneka Boucher
Christopher Collins
Marilyn Torres

Felisha Reyes-Morton
Nohemi G. Soria-Perez

Timothy J. Cunningham, Esq.

Gerald Seneski

Keith L. Walker
Michelle Hill-Norman
Luis Pastoriza

Abrina Carson
Lateefah Chandler
Hon. Roderick T. Baltimore
David Anderson

David Garnes

Ursula R. Hubbard
Kimberly Krause

Orion Joyner

Almar Dyer

Edward C. Williams
Keith L. Walker

Evita Davis

Angela V. Miller

Daniel S. Blackburn, Esq.
Jesse Flax

Frankie Fontanez, Esq.
Lydia Laboy

Title

Mayor

President of Council

Vice President of Council

Council Member

Council Member

Council Member

Council Member

Council Member

Business Administrator

Finance Director, CFO

Director of Public Works

Tax Collector

Municipal Clerk & Registrar

Tax Assessor

Purchasing Agent

Municipal Chief Court Judge

Municipal Court Judge

Municipal Court Judge

Court Director

Court Administrator

Senior Engineer

Director of Health & Human Services
Director of Development & Planning / Zoning Officer
Municipal Emergency Management Coordinator
Secretary to Zoning Board of Adjustments
Secretary to Planning Board / Administrative Secretary
City Attorney

Chief of Fire

Municipal Public Defender

Tax Search Officer / Administrative Clerk

(A) Selective Insurance Company of America

Amount of
Surety

(B)

(B)

(B)

(B)

(B)

(B)

(B)

(B)

(B)

$ 1,000,000.00

(B)

1,000,000.00

(B)

(B)

(B)
110,000.00
110,000.00
110,000.00

(B)

(B)

(B)

(B)

(B)

(B)

(B)

(B)

(B)

(B)

(B) The City of Camden is a member of the Municipal Excess Liability JIF where they have coverage
for all employees and volunteers under the JIF Crime Policy and MEL Crime Policy in the amount
of $1,000,000.00 per loss in lieu of a blanket position bond for all employees.

All bonds were examined and were properly executed.
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APPRECIATION

| express my appreciation for the assistance and courtesies rendered by the City officials during the course of the
audit.

Respectfully submitted,

Dowmant thpaw& L

BOWMAN & COMPANY LLP
Certified Public Accountants
& Consultants

Mi-%ﬁf\a.

Jennifer L. Bertino
Certified Public Accountant
Registered Municipal Accountant
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